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PIOTEX INDUSTRIES PRIVATE LIMITED 
CIN:U17299PN2019PTC187464 

Registered office: F/11 Block, Plot No. 16/2, M .I.D.C., Pimpri, Pune MH 411018 IN 
E-mail: abhay@plotex.ln 

NOTICE 

Notice is hereby given that the 3rd Annual General Meeting of the members of the Company will be 
held on, 30"' day of September 2022 at the Registered Office of the Company at F/11 Block, Plot No. 
16/2, M.I.D.C., Pimpri, Pune MH 411018 IN, at 12.30 P.M. to t ransact the following business. 

ORDINARY BUSINESS; 

1. To receive, consider and adopt audited Profit and Loss Account, for the year ended 31" March, 
2022 and the Balance Sheet as on that date along with reports of Auditors and Directors thereon. 

2. To fix the remuneration of Statutory Auditors of the Company M/s Achyut Ekhe & Co., Chartered 
Accountants (Firm Registration No. 114973W) for the year 2022-23 and in this connection, to 
consider, and if thought fit , to pass, with or without, modification, the following resolution as 
Ordinary Resolution: 

"RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 ("Act") read with the 
Companies (Audit and Auditors) Rules, 2014, relevant provisions of the Articles of Association of 
the Company and other applicable provisions of the Act as may be amended and re-enacted 
thereof, if any, the Board of Directors, be and are hereby authorized to decide and finalize the 
terms and conditions of remuneration of the Auditors including reimbursement of expenses.· 

SPECIAL BUSINESS 

3. Regularization of M r. Vijay Vithalrao Oeore (DIN - 01457719) as Director 

TO CONSIDER AND, IF THOUGHT FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S), THE 
FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION: 

"RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions 
of the companies Act, 2013 ("Act") and the Rules made there under (including any staunory 
modification(s) or re-enactments thereof for the time being in force), Mr. Vijay Vithalrao Deore 
(DIN - 01457719) who was appointed as an Additional Director of the Company by the Board of 
Directors on 30th November, 2021 and whose term of office expires at this Annual General 
Meeting (' AGM') and in respect of whom the Company has received a notice In writing 
proposing his candidature for the office of Director, be and Is hereby appointed as a Director of 
the Company. 

4. Regularization of Mr. Sandeep Vltthalrao Deore (DIN -05138825) as Director 

TO CONSIDER AND, IF THOUGHT FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S}, THE 
FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION: 

"RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions 
of the Companies Act, 2013 ("Act") and the Rules made there under (including any statutory 



modifkatlon(s) or re-enactments thereof for the time being In force), Mr. Sandeep Vitthalrao 
Deore (DIN - 05138825) who was appointed as an Additional Director of the Company by the 
Board of Directors on 30"' November, 2021 and whose term of office expires at this Annual 
General Meeting ('AGM') and in respect of whom the Company has received a notice in writing 
proposing his candidature for the office of Director, be and is hereby appointed as a Director of 
the Company. 

Registered ottlce: 
F/11 Block, Plot No, 16/ 2, 

M.I.D.C., Plmprl, 

Pune MH 411018 IN 

Date: 15.09.2022 
Place: Pune 

NOTES: 

For and on behalf of the Board of Directors of 
Piotex industries Private Limited 

1ii'1::\1A\~ 'V 
Abhay Shrlram Asalkar 

Director 
(DIN - 06851614) 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 
/\PROXY TO /\TTENO AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE 
AMEMBER OF THE COMPANY. 

2. The Proxy Forms duly completed must reach the Registered Office of th.:> company not later 
than 48 hours before the time appointed for holdinc the meeting. 

3. The Auditor is entitled to attend the meeting and is also entit led to appoint an authorized 
representat ive to attend of himself and such authorized representative shall be qualified to be 
an auditor. 

4. Members are requested to intimate changes in their addresses with the Company at the 
earliest. 

5. Corporate Member(s) intending to send their authorized representative are requested to send 
a duly certified copy of the Resolution authorizing their representative(s) to attend and vote at 
such meeting. 

6. The Registers maintained by the Company as per the Companies Act, 2013 will be available for 
Inspection for members at the meeting. 

7. The meeting is called at shorter notice after taking approval from all members. 

8. Explanatory Statement under Section 102 is annexed to this Notice. 



Explanatory Statement pursuant to section 102 of Companios Act 2013 

Item Number 3: 

The board of directors had appointed Mr. Vijay Vithalrao Deore (DIN - 01457719) as an additional 
director of the Company with effect from 30"' September 2021. As per the section 161 (1) of 
Companies Act 2013, an addit ional director shall hold ornce up to the date of the next annual 
general meeting or the last date on which the annual general meeting should have been held, 
whichever Is earlier. 

Mr. Abhay Asalkar (DIN -06851614), a Director has proposed the appointment of Mr. Vijay Vithalrao 
Deore (DIN - 01457719), as director of the Company. The Board hereby seeks the approval of 
members by way of ordinary resolut ion to be passed at the Annual General Meet ing for 
appointment of Mr. VijayVithalrao Deore (DIN - 01457719) as a director of the Company, 

The board recommends his appointment. 

None of the directors except the appointee himself is concerned or interested in this resolut ion. 

Item Number 4: 

The board of directors had appointed Mr. Sandeep Vitthalrao Deere (DIN - 05138825) as an 
additional director of the Company with effect from 30"' September 2021. As per the section 161 (1) 
of Companies Act 2013, an addlt lonal director shall hold office up to the date of the next annual 
general meeting or the last date on which the annual general meeting should have been held, 
whichever Is earlier. 

Mr. Abhay Asalkar (DIN - 06851614), a Director has proposed tho appointment of Mr. Sandeep 
Vitthalrao Deore (DIN - 05138825), as director of the Company. The Board hereby seeks the 
approval of members by way of ordinary resolution to be passed at the Annual General Meeting for 
appointment of Mr. Sandeep Vitthalrao Deore (DIN - 05138825) as a director of the Company. 

The board recommends his appointment. 

None of the directors except the appointee himself is concerned or interested in this resolut ion. 

Registered office : 
F/11 Block, Plot No. 16/2, 

M.1.D.C., Plmprl, 

Pune MH 411018 IN 

Date: 15.09.2022 

Plaee: Pune 

For and on behalf of the Board of Directors of 
Plotex Industries Private Limited 

IZ~\Y\\~1\\-
Abhav Shrlram Asalkar 

Director 
(DIN - 06851614) 























ACHYCJT EKHE 6 CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

The Members of 
Piotex Industries Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Piotex Industries Private limited 
("the Company"), which comprises the Balance Sheet as at 31st March 2022, the Statement 
of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so requ ired and give a true and fair view in conformity with 
the Accounting Standards prescribed under Section 133 of the Act read with Companies 
(Accounts) Rules, 2014 as amended {" Accounting Standards") and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at 31st March 2022, its 

profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company In accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the eth ical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities In accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Head Office : 
Flat No.3, Seoul-A Co-op Hsg. Soc., 
Gandhlbhavan Road, Kotlirud, Pune • 411 038. 
Tel. : 020-25382207, Mob.: 98 23 038 118, 
E-mail : achyutpramod@gmall.com 

Branch Office : 
A· 425/426, Jal Ganesh Vision, 
Near Inox Multiplex, Alcurdl, Pune - 411035. 
Tel.: (0) 020-46706327, Mob.: 75 07 133 233, 98 34 163 663. 
E-mail : sameer@achyutekhe.com 



Plotex Industries Private Limited 
Independent Audito(s Report on Financial Statements of the Company for the year ended March 31. 2022 

Information Other than the Financial Statements and Auditor's Report thereon: 

The Company's Board of Directors Is responsible for the preparation of the other information. 
The other information comprises the information Included in the Board's Report including 
Annexures to Board's Report, but does not include the financial statements and our auditor's 

report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibility of Management for Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act'') with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under section 133 of t he Act and other 
accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making j udgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate Internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparat ion and presentation of the financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no rea listic alternative but to 

doso. 

The Board of Directors are also responsible for overseeing the Company's fina i 
process. "<" 

Achyut Ekhe & Co. 
Chartered Accountants 

* 114973\ 



Piotex Industries Private limited 
fndependent Auditor's Report on Financial Statements of the Company for the year ended March 31. 2022 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or In the aggregate, they cou ld reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the Company has adequate Internal financial controls system in place and 

the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obta ined up 
to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisionsot"·--· - . ·-. aoly "I 

knowledgeable user of the financial statements may be influenc ,~~•<~~•~ 
quantitative materiality and qualitative factors in (i) planning the scop ~ ur~ it 

Achyut Ekhe & Co. 
Chartered Accountants 

* 114973W 



Piote• Industries Private limited 
Independent Auditor's Report on Financial Statements of the Company for the year ended March 31. 2022 

and in eva luating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and t iming of the audit and significant audit findings, including any 

significant deficiencies in Internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") Issued by 
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure 
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of o ur knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash 
Flow dealt with by this Report are in agreement with the relevant books of 

account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 
March 31, 2022, and taken on record by the Board of Directors, none of the 
directors are disqualified as on March 31, 2022 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

f) 
r--­

with respect to the adequacy of the internal financial controls 
reporting of the Company and the operating effectiveness of suctfG~!-rt5rs:,ri1'if1 
to our separate Report in Annexure B". Our report expresse 

* 
Achyut Ekhe & Co. 
Chartered Accountants 



Plote• Industries Private Limited 
Independent Auditor's Report on Flnancial Statements of the Company for the year ended March 31. 2022 

opinion on the adequacy and operating effectiveness of the Company's internal 
financial control over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended In our opinion and to the best of our information and according to the 

explanations given to us: 

i. The Company does not have any pending litigations which could impact 

its financial position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company during the year. 

iv. a. The management has represented that. to the best of it's knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the company to or in any other person(s) or entity(ies), including foreign 
entities ("Intermediaries"), w ith the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

b. The management has represented that, to the best of it's knowledge and 
belief, no funds have been received by the company from any person(s) 
or entlty(ies), including foreign entities (Nfunding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the 
company shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf 
of the Funding party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries 

c. Based on audit procedures, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (a) and 
(b) contain any material mis-statement. 

v. The Company has not declared and paid any dividend during the year. 

" 
vi. Requirement of mandatory audit trail In company accou 

postponed to financial years commencing on or after the 1'1 A 
in notification No. F. No.1/19/2013-CL-V Part Ill dated 1st Ap 

Achyut Ekhe & Co. 
Chartered Accountants 

, 



Piotex Industries Private Limited 
Independent Auditor's Report on Financial Statements of the Company for the year ended March 31. 2022 

with notification No. G.S.R. 235(E) dated 31" March, 2022 issued by the Ministry 
of Corporate Affairs. Accordingly, reporting for the same is not applicable. 

3. With respect to the matter to be included in the Auditor's Report under Section 197(16) 

of the Act, as amended: 

The Company is a private company and hence, provisions of Section 197 of the Act do 

not apply to the Company. 

For Achyut Ekhe & Co. 

Chartered Accountants 
Firm Registration No.114973W 

~ 
Sameer Ekhe 
Partner 
Membership No.: 124933 
UDIN: 22124933ASNARM2665. 

Pune, 15th September 2022 

Achyut Ekhe & Co. 
Chartered Accountants 

,. ....- . ·•·· - . . . . . . . , .. 
: <v'- Ekhe cf 

:.<:-~ 0 
<f" FRN 9 

* 



Piotex Industries Private limited 
Independent Auditor's Repoa on Flnancl~I Statements of the Company for the year ended March 31. 2027 

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

The annexure referred to in paragraph 1 in Report on Other Legal and Regulatory 
Requirements of the Independent Auditors' Report to the members of the Company on the 
Financial Statements for the year ended 31st March 2022, we report t hat: 

{i) {a) The Company does not have any Property, Plant & Equipment {"PPE") during the 
year. Hence, reporting under paragraph 3(1)(a), 3(1)(b), 3{1)(c) and 3{1)(d) of the 

Order is not applicable. 

(b) According to the information, explanations given and represented to us by the 
management of company, No Proceedings have been initiated or are pending against 
the company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. (Paragraph 3(1)(e) of 

the Order) 

(ii) (a) According to the information and explanations given to us, physical verification of 
inventory has been conducted at reasonable intervals by the management and in our 
opinion, the coverage and procedure of such verification by the management is 
appropriate. According to the information and explanations given to us, no 
discrepancies were noticed as a result of such physical verification by the 

management. 

(iii) 

(iv) 

(v) 

(b) According to the information and explanations given to us, no quarterly returns or 
statements are required to be filed by the Company in respect of working capital limits 
availed from banks on the basis of security of current assets. Hence, reporting under 
paragraph 3(ii)(b) of the Order is not applicable. 

According to the information and explanations given to us, during the year the 
company has not made investments in, provided any guarantee or security or granted 
any loans or advances in the nature of loans, secured or unsecured, to companies, 
firms, limited Liability Partnerships or any other parties. Accordingly, reporting under 
paragraphs 3(iii)(a), 3(111)(b), 3(iii)(c), 3(iii){d), 3(111)(e) and 3(iii)(f) of the Order is not 

applicable. 

Accord ing to the information and explanat ions given to us, during the year the 
company has not made investments in, provided any guarantee or security or granted 
any loans or advances in the nature of loans, secured or unsecured, to companies, 
firms, limited Liability Partnerships or any other parties. Accordingly, reporting under 
paragraphs 3{iv) of the Order is not applicable. 

In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits or amounts which are deemed to be deposits 
from the public, hence the directives Issued by the Reserve Bank of India and 
provisions of Section 73 to 76 or any other relevant provisions of the Act and the rules 
framed there under, are not applicable. Further, according to the information and 
explanations given to us, no order in this respect has been passe~ ·by, the any . • .., 
Law Board or National Company Law Tribunal or Reserve Bank of India ~cilijt 
any other Tribunals. Accordingly, reporting under paragraph 3(v) of ~ c!er 1 

applicable. :- FRN 
0 

1149731/1/ 

Achyut Ekhe & Co. 
Chartered Accountants 



Plotcx Industries Private Umited 
Independent Auditor's Report on Financial Statements of the Company for the year ended March 31. 2022 

(vi) The Centra l Government has specified maintenance of cost records under Sub-Section 
(1) of Section 148 of the Act and we are of the opinion that prima facie such accounts 
and records are made and maintained. We have not, however, made a detailed 
examination of the records with a view to determine whether they are accurate or 

complete. 

(vii) According to the information and explanations given to us, in respect of statutory 

dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
including Provident Fund, Employees' State Insurance, Income Tax, Goods and 
Service Tax, Customs Duty, Cess and other material statutory dues applicable to it 
with the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Provident Fund, 
Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty, 
Cess and other material statutory dues in arrears as at 31" March 2022, for a 
period of more than six months from the date they became payable. 

(c) There are no dues on account of income tax, goods and services tax and any other 
statutory dues as may be applicable, that have not been deposited on account of 
any dispute as on 31st March 2022. 

(viii) According to the information and explanations given to us and as represented by the 
management, we have not come across any transactions, not recorded in the books 
of account, which have been surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961. 

(ix) Based on representation given by the management of the company and according to 

the Information and explanations given to us-

(X) 

a. The Company has not defaulted in the repayment of loans or other 
borrowing or in the payment of interest thereon to any lender. 

b. We report that the company has not been declared wilful defaulter by any 
bank or financial institute or government or any government authority. 

c. Company has not obta ined any money byway of term loan during the year. 
Accordingly reporting under paragraph 3(ix)(c) is not applicable. 

d. On an overall examination of the financial statements of the company, we 
report that the Company has not used funds raised on short term basis for 

long term purposes. 

e. The company do not have any subsidiary, associates & joint venture during 
financial year 2021-22. Accordingly reporting under paragraph 3(ix)(e) and 
3 (ix)(f) is not applicable. 

In our opinion and according to the information and explanations gi,[ 
a. The Company has not raised money by way of initial public 

public offer (including debt instruments) during the yeql' ~~ 
reporting under paragraph 3(x)(a) of the Order is not app)i 

Achyut Ekhe & Co. 
Chartered Accountants 



Plotex Industries Private Limited 
Jndependent Auditor's Report on Financial Statements of the Company for the year ended March 31. 2022 

b. The Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially or optionally 
convertible) during the year and hence reporting under clause 3 (x)(b) of 
the Order is not applicable to the Company. 

{xi) Based on the audit procedures performed for the purpose of reporting the true and 
fair view of the financial statements, to the best of our knowledge and according to 
the information and explanations given to us, 

a. No fraud by the Company or no material fraud on the Company by its 
officers or employees has been noticed or reported during the period, nor 
have we been informed of any such case by the Management. 

b. No report under Section 143(12) of the Act in Form ADT-4 has been filed 
during the year. 

c. As represented to us by the management, no whistle-blower complaints 
have been received by the Company during the year. 

(xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii) of the 
Order is not applicable. 

(xiii) According to the Information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties are 
in compliance with sections 188 of the Act wherever applicable and details of such 
transactions have been disclosed in the financial statements as required by the 
Accounting Standards 18, Related Party Disclosure specified under section 133 of 
Companies Act 2013 read with Rule 7 of Companies (Accounts) Rules 2014. Further 
Company is not required to constitute an Audit Committee under section 177 of the 
act. Accordingly, to this extent, reporting under paragraph 3(xiii) of the Order is not 
applicable. 

(xiv) In our opinion and based on our examination, the company is not required to have an 
internal audit system under Section 138 of the Act. Hence, reporting under paragraph 
3(xiv)(a) & 3(xiv)(b) of the Order is not applicable. 

(xv) In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its 
directors or persons connected with him. Accordingly, reporting under paragraph 
3{xv) of the Order is not applicable. 

Achyut Ekhe & Co. 
Chartered Accountants 

~\ Ekhe cf 
?S'~ ('I 

"<" FRN <? * 114973W * 



Plotox Industries Private Limited 
lndependMt Auditor's Report on financial Statements of the Company for the year ended March 31. 2022 

(xvi) In our opinion and according to the information and explanations given to us: 

a. The Company Is not required to be registered under Section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, reporting under paragraph 
3(xvi)(a) of the Order is not applicable. 

b. The Company has not conducted any Non-Banking Financial or Housing 
Finance activities during the year. 

c. The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. Accordingly, reporting 
under paragraph 3(xvi)(c) and 3(xvi)(d) of the Order is not applicable. 

(xvii) The Company has not incurred any cash loss during the financial year ended on 31" 
March 2022 and the immediately preceding financial year. Accordingly, reporting 
under paragraph 3(xvii) of the Order is not applicable. 

(xviii) There has been no resignation of the statutory auditors during the year and 
accordingly, reporting under paragraph 3(xviii) of the Order is not applicable. 

(xix) In our opinion and according to the information and explanations given to us and on 
the basis of the financial ratios, ageing and expected dates of rea lization of financial 
assets and payment of financial liabilities, other information accompanying the 
financial statement, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any material uncertainty 
exists as on the date of the audit report that company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet. We, however, state that this is not an 
assurance as to the future viability of the company. We further state that our reporting 
is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date, will get discharged by the company as and when they fall 
due. 

(xx) In our opinion and according to the information and explanations given to us: 

a. In respect of other than ongoing projects, there is no unspent amount that 
would be required to transferred to a Fund specified in in Schedule VII to 
the Act within a period of six months of the expiry of the financial year in 
compliance with second proviso to section 135(5) of the said Act. 
Accordingly reporting under paragraph 3(xx) of the Order is not applicable. 

b. There are no unspent amounts with respect to ongoing projects that would 
be required to be transferred to a special account in compliance of 
provisions of Section 135(6) of the Act. r 

Achyul Ekhe & Co. 
Chartered Accountants 



Piotcx Industries Prlv3te Limited 
Independent Auditor's Report on Financial Statements of the Company for the year ended March 31, 2022 

(xxi) In our opinion and according to the information and explanations given to us, the 
company does not have any subsidiaries, associates and joint ventures as on 31st 

March 2022 hence company does not require to prepare Consolidated Financial 
Statements. Accordingly reporting under paragraph 3(xxi) of the Order is not 

applicable. 

For Achvut Ekhe & Co. 
Chartered Accountants 
Firm Registration No.114973W 

Sameer Ekhe 
Partner 
Membership No.: 124933 
UDIN: 22124933ASNARM2665. 

Pune, 15th September 2022 

Achyut Ekhe & Co. 
Chartered Accountants 



! Plotcx Industries Private Limited 
Independent Auditor's Report on Financial Statements of the Company for the year ended March 31, 2022 

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to In paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' of 
our report of even date on the standalone financial statements of the Company for the year 

ended 31st March,2022) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of the Company as of 
31st March, 2022 in conjunction with our audit of the standalone financial statements of the 

Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. These responsibilities Include the design, implementation 
and maintenance of adequate Internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 

financia l information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financia l Controls Over Financial Reporting (the "Guidance 
Note" ) issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtnin 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Achyut Ekhe & Co. 
Chartered Accountants 



Piotex Industries Ptlv~te Limited 
lnde ndent Audito Re ort on Fin n ial Statements 

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of Internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of interna l control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financia l control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transact ions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or t imely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the Inherent limitations of internal financial controls over financial reporting, 
Including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the Internal financial control over financial reporting may become 
inadequate because of changes in condit ions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Achyut Ekhe & Co. 
Chartered Accountant< 
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Independent Auditor's Report on Fjnancial Statements of the Company ror the year ended March 31, 2022 

Opinion 

In our opinion, to the best of our Information and according to the explanations given to us, 
the Company has, in all material respects, an adequate internal f inancial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31st March, 2022 based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For Achyut Ekhe & Co. 
Chartered Accountants 
Firm Registration No.114973W 

Sameer Ekhe 
Partner 
Membership No.: 124933 
UDIN: 22124933ASNARM2665. 

Pune, 15th September 2022 

Achyut Ekhe & Co. 
Chartered Accountants 



I 

1 

2 

3 

4 

II 

1 

2 

PIOTEX INDUSTRIES PRIVATE LIMITED 

F/I1 Block, PlotNo.16/2 

MIDC, Pimpri, Pune - 411018 

[CIN: U17299PN2019PTC187464] 

BALANCE SHEET AS AT 31ST MARCH 2022 I 

SCH. 
NO. 

EQUITY AND LIABILITIES 

SHARE HOLDERS' FUNDS 
Share Capital 1 

Reserves & Surplus 2 
Money Received ageist share warrants 

Share Application Money pending allotment 

NON CURRENT LIABILITIES 

(a) long-Term Borrowings 3 

(b) Deferred Tax liabilities (Net) 

(c) Other long Term liabilities

(d) long-Term Provisions

CURRENT LIABILITIES 
(a) Short-Term Borrowings 4 

(b) Trade Payables 5 

(c) Short-Term Provisions 6 

TOTAL 

ASSETS 

NON CURRENT ASSETS 
(i) Tangible Assets
(ii) Intangible Assets
(111) Capital work-in-progress
(iv) Intangible Assets under development

(b) Non-Current Investments
(c) Deferred Tax Assets (Net)

(d) Long-Term Loans and Advances 7 

(e) other non-current assets

CURRENT ASSETS 
(a) Current Investments
(b) Inventories 8 
(c) Trade receivables 9 

(d) Cash and cash equivalents 10 

(e) Short-Term Loans and Advances 11 

(f) Other current assets 12 

TOTAL 
NOTES FORMING PART OF THE 

ACCOUNTS 

2022 2021 

(RUPEES) (RUPEES) 

15,00,000.00 15,00,000.00 
1,36,32,206.96 62,21,562.96 

. -

. -

1,23,24,998.00 1,73, 12,861.00 
- -

- -

. . 

4,05,32,796.00 48,79,291.12 
5,61,53,356.51 1,23,36,551.61 

1,43,47,355.00 30,22,896.77 

13,84,90,712.47 4,51,73, 163.46 

- -

- -

- -

- -

. -

. 15,000.00 

8,55,88,592.18 47,11,247.20 

1,77,16,970.40 2,76,46,632.40 
21, 17,290.85 1,01 ,09,680.40 

3,29,60,307.04 26,34,200.46 

1,07,552.00 56,403.00 

13,84,90,712.47 4 51,73,163.46 

FOR ACHYUT EKHE & CO. 
Chartered Accountants 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
PIOTEX INDUSTRIES PRIVATE LIMITED 

l�o114973W 

CA. Sameer K. Ekhe 
Partner 
M.No.124933

Place: Pune
Dale: I 5-cq-2.02-� 

'C- / 1,?11') 1r1\ \. US\x-
Abhay Asalkar 
Director 

DIN:06851614 
Director 
DIN: 06851606 



1 Rcveouc from Operations 

2 Othet lne<>mo 

3 TOTAL REVENUE 11 +2) 

4 EXPENSES 
CO$toftrad<!dgoods 

PIOTEX INDUSTRIES PRIVATE LIMITED 
Fnl Block. Plot No.1612 

MIDC, Pimpri, Puna.411018 
[CIN : U17299PN2019PTC187◄54) 

PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH 2022 

SCH. 
NO. 

13 

14 

Changes In lnventOlies of finished goods & work•ln-progreM 
Employee ~nefils E:q)ense 15 
Finance co•ts 16 
Ocyreciation and amonizalion e>l)<>nse 
Olher expenses 17 

TOTAL EXPENSES 

5 Profil before Ex~onal Items and tax (3-4) 

6 Exce,,(lo,,al lte.,. 

7 Profit before Extrao<dinary Items and tax (5-6) 

8 El<ltoordinary Items 

9 PROFIT BEFORE TAX 

10 Tax E,q,eose: 
(i) Current Tax 
(10 Short Pr<Wision in respect or eartier year,; 
'(1•J Oeferre<i Tax 

11 PROFIT/ (LOSS) FOR THE PERIOD (l0-11) 

12 Earnings ~r equity share . 18 
(0 Basic 
(ii) OUuted 

2022 2021 
/RUPEES) /RUPEES) 

80,22, 18,281.63 54.3$,60,386.82 

24,20,343,76 4,59, 191.65 

80.46,3$,625.3$ 54,43,19,576,47 

8S,67,92,760,20 52,85,64,488.31 

(8,08,77,344.98) (47,11,247.20) 
21 ,21,573.00 19,05,600.00 
38,75,556.88 12,92,740.33 

. . 
1,27,38A07.28 90,93,127.63 

79,46,48,952.38 53,61,44,707.07 

99.69.673.00 8 l,74,87UO 

. . 

99,89,873.00 81,74,871.40 

. . 

89,89,673.00 81,74,871.40 

2S,60,950.00 21,8S,490.00 
18,079.00 . 

. . 

74,10,844.00 60.09,381.40 

78.49 63,65 
78.49 63.85 

FOR ACHYU'r EKHE & CO. 
Chartered Account3nts 

l~ o.114973W 

~-v\ Ekhe ,t 
FOR ANO ON BEHALF OF THE SOARD OF DIRECTORS 
PIOTEX INDUSTRIES PRIVATE LIMITED 

G' (') 
"l;° FRN o 
* 114973W .* 

CA. Samttr K. Ekhe "' 
Partner 
M.No.124933 
Place : Pune 
Date : 15-<:>q- ~2.2... 

?i.)..~/!'f\\'>->~~ 
0

Abhay Aaalltar 
Director 
DIN: 06851614 

~~~ 
Director 
OtN: 068S1606 



PIOTEX INDUSTRIES PVT LTD 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE· 1 • SHARE CAPITAL 
SCH. 2022 
NO. IRUPEESI 

AUTHORfSEO 
150.000 Equity Shares of Rs. IOI• &ach 15.00.000.00 

ISSUED, ~l,!~~CRIBEO & PAID 1,!P 
1,so,000 Equity Shares ol Rs.10I· eacll 15,00,000.00 

TOTAL 15,00,000.00 

Dlsclosure pursuant to Pan I of Schedule Ill of the Companies Act, 2013 

Reconcllladon of the number of share-s outstanding at the beginning and at the end of the reporting period: 

2022 
' RUPEES' 

EQUITY SHARES 
Shores outstonding at the beginning of Ille year 
(Numbors: 1,40,000 /Aprll 1, 2C/21) 1.40,000 
(Numbors: 10,000 (Apr// 1, 2020) 

Shares iuued during the y&ar 
(Numbers: 10,000 (March 31, 2022) 10,000 
(Numbers: 1,30,000 (March 31, 2021) 

Shares outslandlng ot lhe end of tho year 
(Numbers: 1,50,000/March 31. 2022) 1,50,000 
(Numbers: 1,40,000 /Morch 31, 2021) 

No of shares held by each $hare holder holding moro than 6 percent shares or the company are•• folloM: 

NAME OF SHAREHOLDER 

MR A8HAY SHRIRAM ASALKAR 
Number of Shares 
Percentage of Holdi1111 

MR YOGESH OMPRAKASH NIMODIYA 
Number of Shares 
Percentage of Holding 

Shares l>old by Promoters 

Sr No. Promolo($ Name 

1 MR ABHAY SHRIRAM ASALKAR 

2 MR YOGESH OMPRAKASH NIMODIYA 

Sr No. Promolo(S Name 

1 MRABHAYSHRIRAMASALKAR 

2 MR YOGESH OMPAAKASH NIMODIYA 

CLASS OF 
SHARE 

EQUITY 
EQUITY 

EQUITY 
EQUITY 

Cuff8f'\I Rc ...... rtifia Period 

Previous R 

Noof shares 

75,000 

75,000 

in Period 
No of shores 

70,000 

70,000 

The Company has one ela$$ of shaf8S referred to as equity sho1es having a par value of Rs.10. 
Eaeh holder of equity eha,e is entitk!d to one vote per share. 

2022 
/RUPEES\ 

75,000 
50.00% 

75,000 
50.00% 

'll, cf Iota! shaf8S 

50.00% 

50.00% 

50.00% 

50.00% 

'<{' 

2021 
IRUPEESl 

14,00,000.00 

14,00.000.00 

14,00,000.00 

2021 
IRUPEESI 

10,000 

1,30.000 

1,40,000 

2021 
(RUPEESl 

70,000 
50.00% 

70,000 
50.00% 

% Chaf198 during lhe 
vear 

. 

. 

% Change durk\g lhe 
ear 

The Company declares and pays dividoflds ,n lndlan rupees. 1r 114973W * 



PIOTEX INDUSTRIES PVT LTD 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE 2 RESERVES ANO SURPLUS . 
SCH, 2022 2021 
NO. /RUPEES) /RUPEES\ 

Opening Balance 62.21,562.96 2.12,181 .56 
Addl(Less): Ne\ Pror.V(Loss) l or !he year 74, 10,644.00 60,09,381.40 
Less: Proposed Dividends on Equity Share. . . 
LeH: D1-d Distribution Tax (DOT) !he,..., . . 
Less: Proposed Dividends on Preference Sharl!s . . 
Loss: Dividend OisVibution Tax (DOT) thereon . . 

Clos!"" Balanc,, 1,36,32.206.96 62,21 ,562.96 

SCHEDULE 3 LONG TERM BORROWIGS . . 
SCH. 2022 2021 
NO. (RUPEES) fRUPEESI 

Loan from Olredor & R&!ativts 
(Unsecured) 

(A) From OiredOf& 1,23,24,898.00 . 

(B) From Others . 1,73,12,861.00 

TOTAL 1 ,23,24,988,00 1, 73 12,861.00 

SCHEDULE 4 SHORT TERM BORROWINGS . . 
SCH. 2022 2021 
NO. /RUPEES) /RUPEES\ 

Loans repayable on demand i 
(A) From Bonk 4.05.32.796,00 48,79,291.12 

(S1curad aQainsl Pledge of Stocl<s kept under Warenouse / 
Storage Receipts) 

TOTAL 4 05.32 796.00 43, 79,291.1 2 



SCHEDULE 5 TRADE PAYABLES . . 
SCH. 2022 2021 
NO. /RUPEES\ /RUPEES\ 

(A) Payable to MSME . . 
(B) Payable lo Olhe<S S,61,53,356.51 1,23.36,551.61 

TOT/\L 5,61 53 355.51 1,23,36,55 1.61 

SCHEDULE 5 SHORT TERI! PROVISIONS . 
SCH. 2022 2021 
NO. (RUPEES) IRUPEESl 

1 Salary Payable 2,00.056.00 2,67,090.00 

2 Profeulonal Feff Payable 2,73,000.00 1.30,000.00 

3 Direet°"'' RemuMratlon Pay- . . 
4 Income Tax Payable 25.53.660.00 21,6$,490.00 

5 Income Tax (TOS) Payab'e 5,36,005.00 3,96,658.00 

6 Income Tax (TCS) Payable 61,408,77 

7 Prclesslonal Tax Payable 1.200.00 2 ,250.00 

8 Provident Fund Payable 4,274.00 . 
9 Gooc1s & Sennce Tax Payable (RCM) 1,06,57.374.00 . 

10 Commission P8ysb1.e 1,01,732.00 . 
11 Em--1"'"'" D.......,....il 10,054.00 . 

TOTAL 1.43 47 355.00 30,22,896.77 

* 114973W * 



PIOTEX INDUSTRIES PVT LTO 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE 7 LONG TERM LOANS & ADVANCES . 

1 Socu rily [Jepo•1!$ 
[Unsec,,red, Considered Gcod) 
Rent~• 

TOTAL 

SCHEDULE • 8 • INVENTORIES 

1 Raw Materials 
2 Woll< In Prcg'6SS 
3 Finished Goods 
4 Matorlalln Trans~ 

TOTAL 

SCHEDULE· 9 • TRADE RECEIVABLES 

1 Trade ReceiVable$ 
[Oul,tanding for a pe<lod le$< than •I• months 
from the date they are duo for payment) 

Unsee-vred, Considered Good 

2 Trade Receivables 
[Outstanding for a period exceeding six months 
fr°'" lhe date they are due for payment] 

Unsecurod, Considered Good 

TOTAL 

SCH. 
NO. 

SCH. 
NO. 

SCH. 
NO. 

2022 2021 
/RUPEES' !RUPEES\ 

. 15,000.00 

15,000.00 

2022 2021 
IRUPEESI (RUPEES) 

. . 

. . 
8.55.88,592.18 47, 11,247.20 

. . 

8 55.88.592.18 47,11 ,247.20 

2022 2021 
<RUPEES\ IRUPEESl 

1,77, 16,970.40 2,76.46.632.40 

. . 

1,7716,970.40 2.78,46,632.<0 



SCHEDULE 10- CASH ANO CASH EQUIVALENTS -

1 Balances w~h Banks on Curren! Acco~n! 
Axis Bank 

2 Oeposils With SclJeduffd Banks 

3 Cash on Hand 

TOTAL 

PIOTEX INDUSTRIES PVT L TO 

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE • 11 • SHORT TERM LOANS & ADVANCES 

1 Advances tg Unmlatect Pia:leS 
(Unsecured, Considered Good) 
Advance$ to Suppliers 

2 Balances wilh Government Authoril '• • 
/Unse,;ured, Considered Good) 
Advance Income Tax 
Goods & SeNlce Tax Input Tax Creda Receivable 
Income TaxTCS Receivable 
TOTAL 

SCHEDULE • 12 • OTHER CURRENT ASSETS 

1 Prepaid Interest E>penS6S 

SCH. 
NO. 

SCH. 
NO. 

SCH. 
NO. 

2022 2021 
IRUPEESl (RUPEES) 

20,64,411.29 1.01 ,09,680.40 

. -

52,879.58 . 

2117.290.85 1,01,09.680.40 

2022 2021 
IRUPEESl (RUPEES) 

2,08.55,755.00 . 

19,00,000.00 15,00,000.00 
91 ,28,912.80 8.91. 134.00 
10,75,639.24 2,43,066.48 

3 29 80 307.04 26,34.200.46 

2022 2021 
IRUPEESl /RUPEES\ 

1,07,552.00 56,403.00 

1.07,552.00 58.403.00 



PIOTEX INDUSTRIES PVT LTD 

SCHEDULE 13 REVENUE FROM OPERATIONS . . 
SCH. 2022 2021 
NO. <RUPEES\ IRUPEESl 

(a) Sale of Products 79,78,40,354.63 54,38,60,386.82 

(b) Sale of SeNices 43,77,927.00 . 

(c) Other operaling revenues . . 

Less: 
(d) Excise Duty . . 

80,22, 18,281.63 54 38 60 388.82 

SCHEDULE 14 OTHER INCOME . . 
SCH. 2022 2021 
NO. IRUPEESI IRUPEES1 

(a) Cash Discount 7, 11,961.00 4,10,312.70 

(bl Interest on Loans 9,57,948.00 

le\ Olher Income 7 50,434.75 48,878.95 

TOTAL 24,20,343. 75 4 59 191.85 

SCHEDULE - 15 EMPLOYEE BENEFITS EXPENSE . 
SCH. 2022 2021 
NO. /RUPEES\ /RUPEES\ 

1 Salanes and Wages 21 ,03,725.00 18,79,428.00 

2 Staff Welfare E>ipensos 5,80800 26,172.00 

3 Contribution 10 Provident Fund 12,040.00 . 

TOTAL 21,21 .573.00 19.05.600.00 

SCHEDULE • 16 • FINANCE COSTS 
SCH. 2022 2021 
NO. /RUPEES\ <RUPEES\ 

a) Loan Processing Charges 3,21 , 700.00 . 

b) Interest on Loan 35,53,856.88 12,92,740.33 

TOTAL 3875556,88 12 92,740.33 

:v\ Ekhe <f 
;<:,-li () 
~ FRN o 

114973W * ., 



PIOTEX INDUSTRIES PVT L TO 

SCHEDULE • 17 • OTHER EXPENSES 

1 Freight 
2 Labour Charges 
3 Rent 
4 Bank Charges 
5 Power & Fuel 
6 Audit Fees 
7 Professional & Legal Fees 
8 Commission 
9 Insurance E:q>ense 

10 Telephone Charges 

11 RepaJrs & Maintenance 

12 Sales Promotion El<penses 

13 Rates & Taxes 

14 Courier & Postage charges 
15 Printing & Stationery 
16 Otf,ce El<penses 
17 Professional Tax 
18 Petrol & Oise! Expenses 
19 Faciliy Usage Charges 
20 Miscellaneous E~nses 

TOTAL 

SCH. 
NO. 

2022 2021 
IRUPEESI IRUPEESI 

6,07,291.42 68.997.00 
6,58, 794.00 . 

51 ,025.00 66,500.00 
4.77,619.44 3.09,610.37 

3,220.00 3,020.00 
50,000.00 40,000.00 

2,49,550.00 1.28,611.00 
95,27,229.00 83,30,707.00 
7,15,720.00 52,429.00 

700.00 2,000.00 
25,326.15 1,271.19 

33,014.47 35,652.32 
20,787.00 3.593.00 

10.932.00 5,480.00 
. 545.00 

12,825.00 . 
22,290.00 . 
98,512.80 . 

1,71,571 .00 . 
. 44.711.75 

1,27 36 407.28 90 93,127.63 



SCHEDULE 18 BASIC EARNINGS PER SHARE . . 

Earnings 

ProfoV (loss\ after tax available to -uitv Sharoholdors 

Number of aha res 
Number or shares at the beoinnlno of the vear 
Number or shares at the end or tho vear 

Weighted average number ol shares used ror the calculation of 
Basic eamlnos = r snare 

Basic earninos/lloss' ~er share 

Diluted Eam,.,_s oer Share 

Earnings 

ProfiV /loss\ after tax available to --ui\v Shareholders 
Add : Loss/e'W\6nse on ootential e,.,...,, share.a 
LNS : Pror.11 tne:0me on ""-ential eQ'.:..., shares 

Number or shares 
Weighted average number of shares used for the eaiclllallon or 
Basics earni""'s oer share 
Etteet of dilutive e"""" shares 
Diluted earni-sflloss' ...... , share 

FOR ACHYUT EKHE & CO, 
Chartered Accountants 

l~ No.114973W 

CA. Sameer K. Ekhe 
Panner 
M.No.124933 
Place: Pune 

Date : I 5-o'I- 2.o 2. '.L 

SCH 2022 2021 
NO. /RUPEES\ (RUPEES\ 

74, 10,644.00 60 09,381 .40 

1,50 000 10,000 
1,50 000 1,40 000 

150000 94,411 

49.40 63.65 

2022 2021 
/RUPEES\ (RUPEES\ 

74, 10.644.00 60,09 381.40 
. . 
. . 

1_50_000 94.41 ' 
. . 

49.40 63,65 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
PIOTEX INDUSTRIES PRIVATE LIMITED 

it;i~~~\\'\'{ 
Abhay Asa'kar 
Director 
DIN: 06851614 

' 

y~ 
Director 
DIN: 06851606 



PIOTEX INDUSTRIES PRIVATE LIMITEO 
Cash flow ,1a1t rnt nt 
For tht "tar tndtd ,.1.111:tl 31, 2022 
Partkulars 
Cash flowftom op,eratlng actMlita 
Pn>fd before l;),1 
Adjuslmtnls for:• 
Dep--eCWionf amortluli0n 
lnlitttll ln<ome 
Opc-.rat.\QI ptof!I tlefo(e wo«""9 c.plel Chanoe,• 

Mov,oment In wortln9 c,ptu;I 
lnC19tMI (d-«c•••) ii lftde ptyab'iet 
(lncrtaH)i'dtCtHM., bin, Ind l d\lanctl 
(ln«•u•)I decrtot fn lnvef'l'°'i6$ 
(ll'ICt'HltY<Seueu• rn RH:•Nlbiu 
(lnu•u•)ldeuu,e l'I Otllet Ct.ffentAsMit 
lnCIH .. ., {dectUtt) h short leffll p,oviskln• 
lnc,u,el (deor•,.o) h t.hort torm ~.ng, 

Cash gentr.ttd (flQm op,tation:a 

Ohtl tau, p,ld (net Q11tfvndt) 

Mote.uh now from op0crating actMtlH 

Cash Row from lnVHdng lttMliH 
Purt;N.M ol n..o fJMll 
Mlfrestr~ed 

Met eash ustd In Investing at tMtiu 

Cuh ftow rrom nnancing atli'lititt 
R~M•1tolTe,rml,~ 
Rtctlpt Of Shir• Applicilon Money 

Ntt Cuh fro m fln1n,lng 1c.dv!tles 

Ntl lnc reuel (da"•n•) Inn-sh ind c.ash t quh-iltntl (A•B•C~ 

Cash and CHh tqutv.1Jtnls: fH al Much 31, 2021) 

Cuh and cash equ1v.1Jtnls (as al M,f'GI, 31, 2022) 

Compontnll of c.nh and cuh equfval1nl$ H 1t Marctl S1, 2022 

8-&-1'1nieH \lnll'I banh, On eutrM! 1c.coonl 
S.Wnus wit! bainks • On tbo:"itd depoU I W>VI\I 
CnbonHand 

Noi., : 

w 

1•1 

(Cl 

1) Cash 1n.d cash tqU}v11¢.n1s et 1)'1e Offt~ Yff1 repr-.1ent cash and ~equu on 
hertd tnd Cfth depo$b wih b.'lnl. 
2:) Cbh flow str.eMflll'l.t it 11\adt uh'lg 9'• hditOl mtlhod. 

As per our rt1)0ft Of e1Jen d.1!& 
F« AchJ'.,1 t 'kt-e tf'ld Co 
CrtlMrtdAccounWonlS 

F~ .114073W 

CA. S.ime.r K. Ek!lf 
Pltl'IM 
MOfflbe™':P no : 12493.3 

~\ E.khe cf 
~ Q 
~ FRN 9 
* 114973W * 
<:1 NE 

2022 2021 

99,89,073 81,74,071 

. 

99,89,673 81,7A,871 

4,3$,1&,806 75,03.278 
(M3,11,107) (26,09.316) 
ca,oe.n ,><5) (-'7, 11.2"7} 

99.,29,662 (1,44,79,1 17) 
161.149) (35.718) 

I, 13,.2◄,◄50 27,◄8,772 

35$53~ (62,87.812.,86' 

(S.U ,498) 191,18,U0) 

26,79,0~ 21,65,490 

1 31 ,04.627 ,,, 11.u.a,o 

. 

. 

. 

1,13,12.6&1 
1,00.0CO 13,00,000 

1 00 t100 116,12 8'1 

($0,04,627) 17,61,021 

1,01,09,6~ 13,61,&.59 

71 O!i 154 1.01,01.580 

20.6-',' 11 1,01,09,680 

52$60 
21.17..291 1,01,09,IU 

For and en bt,~alof1h• boMd 
PIO TEX INOUSTR'.ES PAIVA TE LIMITED 

~t~~.:~ 
Ota<f.or 
OIN No:-o&e.St&t◄ 



Piotex Industries Private Limited 
CIN: U17299PN2019PTC187464 
Notes to the Accounts for the year ended 31 March 2022 

1. Background 

Piotex Industries Private Limited ('the Company'} was incorporated on 23~ October 2019. The 
Company Is engaged in Trading of Textile Items, contract Manufacturing of cotton yam & 
Fabrics and providing solutions pertaining to Textile Technologies. 

2. Significant accounting pollcles 

2.1 Basis for preparation of financial statements 

The financial statements have been prepared and presented under the historical cost convention 
on the accrual basis of accounting and comply with the Accounting Standards prescribed in the 
Companies (Accounts) Rules, 2014 Issued by the Central Government, the relevant provisions 
of the Companies Act, 2013 and other accounting principles generally accepted In India, to the 
extent applicable. 

2.2 Going concern 

Accordingly, these financial statements have been prepared on a going concern basis I.e. the 
assets and liabilities are recorded on the basis that the Company will be able to realize its assels 
and discharge Its liabilities In the normal course of the business. 

2.3 Use of estimates 

The preparation of the financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the 
financial statements. Actual results could differ from these estimates. Any revision to accounting 
estimates is recognised prospectively in the current and future periods. 

2.4 Fixed assets & depreciation 

Fixed assets are carried at cost of acquisition or construction less accumulated depreciation. 
Cost of acquisition includes expenses on installation and construction and incidental expenses 
incurred during construction period. 

Depreciation on fixed assets Is provided on the written down value 0Nf)V} method. The useful 
lives of fixed assets as prescribed in Schedule II to the Companies Act, 2013 are considered. 



Plotex Industries Private Limited 

2.5 Impairment of assets 

Management periodically assesses using external and internal sources whether there is an 
indication that an asset may be Impaired. Impairment occurs where the carrying value exceeds 
the recoverable amount. The impairment loss to be expensed is determined as the excess of 
carrying amount over the higher of the asset's net selling price or present value of future cash 
nows expected to arise from the continuing use of the assets and its eventual disposal. 

2.6 Inventories 

Finished Goods Inventory is stated at cost or net realisable value whichever is less. Cost 
includes an appropriate share of labour and overheads. Net realizable value is the estimated 
selling price in the ordinary course of business, less the estimated costs of completion and 
selling expenses. The comparison of cost and net realizable value is made on an Item by Item 
basis. 

2.7 Revenue recognition 

Revenue from sale of products Is recognised when risks and rewards of ownership of products 
are passed on to the customers. Revenue from sale of services is recognized when the 
provision of service is complete. Sales are recorded exclusive of indirect taxes such as Goods & 
Service Tax (GST). 

2.8 Borrowing Cost 

Borrowing costs include interest; amortisation of ancillary costs Incurred and exchange 
differences arising from foreign currency borrowings to the extent they are regarded as an 
adjustment lo the interest cost. Costs in connection with the borrowing of funds lo the extent not 
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and 
Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, 
pertaining to the period from commencement of activities relating to construction / development 
of the qualifying asset upto the date of capitalisation of such asset are added lo the cost of the 
assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit 
and Loss during extended periods when active development activity on the qualifying assets is 
interrupted. 

2.9 Provisions & contingent liabilities 

The Company creates a provision where there is a present obligation as a result of a past event 
that probably requires an outflow of resources and a reliable estimate can be made of the 
amount of obligation. A disclosure for a contingent liability is made when there is a possible 
obligation or a present obligation that may, but probably will not require an outflow of resources. 
When there is a possible obligation in respect of which the likelihood of outflow of resources Is 
remote, no provision or disclosure is made. 



Piotex Industries Private Limited 

2.10 Taxation 

Income-tax expenses comprise current tax (i.e. amount of tax for the period determined in 
accordance with the income-tax law). fringe benefit tax and deferred tax charge or credit 
(reflecting the tax effects of timing differences between accounting Income and taxable Income 
for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or 
assets are recognised using the tax rates that have been enacted or substantially enacted by 
the balance sheet date. Deferred tax assets are recognized only to the extent there is 
reasonable certainty that they will be realized In future; however, where there is unabsorbed 
depreciation and carry forward loss under taxation laws, deferred tax assets are recognised only 
if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at 
each balance sheet date and written down or written-up to reflect the amount that is 
reasonably/virtually certain (as the case may be) to be realised. 

3. In the opinion of the Board, all assets other than fixed assets and non- current investments 
have a realizable value in the ordinary course of business which is not different from the amount 
at which It Is stated. 

4. No of Employees in receipt of remuneration aggregating not less than Rs.60,00,000/- or 
Rs.5,00,000/- per month when employed for part of the year 

No. of Employees: NIL 

5. Payment to Auditors •: 

Particulars March 31 , 2022 
Rs. 

a. As auditors 1.43,000.00 
b. For taxation matters . 
c. For other services -
d. For reimbursement of exoenses . 

Total 1.43,000.00 
• excluding Goods & Service Tax 

6. Amount of exchange difference Included In the Statement of Profit and 
Loss 

Particulars March 31, 2022 
Rs. 

Exchanae aain I NIL 

Exchanae loss NIL 

March 31 , 2021 
Rs. 

40.000.00 

-
-
-

40.000.00 

March 31, 2021 
Rs. 

NIL 

NIL 



Plotex Industries Private Limited 

7. Expenditure in foreign currency on account of: 

Particulars March 31, 2022 
Rs. 

Travellina Exoenses NIL 

8. Value af Imparts calculated on CIF basis: 

Particulars March 31, 2022 
Rs. 

Traded Gaods NIL 

9. Value of Imported and Indigenous raw materials, spare parts and 
Components consumed: NIL 

10. Earnings in Foreign Exchange 

Particulars March 31, 2022 
Rs. 

FOB Value of Exoorts NIL 

11. Components of Deferred Tax Asset / (Liability) are as under: 

March 31, 2021 
Rs. 

NIL 

March 31, 2021 
Rs. 

NIL 

March 31, 2021 
Rs. 

NIL 

Particulars March 31, 2022 March 31, 2021 
Rs. 

I ii Break uo of Deferred tax liabilitv as at vear end 

Differences in the written down values of fixed assets 

Total 

<ii) Break uo of Deferred tax asset as at vear end 

Differences in the written down values of fixed assets 

Total 
Deferred tax Asset/lliabilitv\ (net\ 

12. Amount remitted during the year in foreign currency on account of 
Dividend - NIL 

Rs. 

NIL 

NIL 

NIL 

NIL 

13. Details of Employee Benefits as required by the Accounting Standard 15 (Revised) 
Empl e benefits are as under: 

_,-v\ Ekhe 
~ <:f 
~ FRN ~ 
~ 114973W .* 
~ PUE 
.. <>'~ 

e>,,.&d 

NIL 

NIL 

NIL 

NIL 



Piotex Industries Private Limited 

14. Related Party Transactions: 

(I) The nature of relationship and related party transactions as required by Accounting Standard -
18 on "Related Party Disclosures" are given below:-

Name of the Party Nature of relationship 

Mr. Abhay Asalkar Director & Shareholder 

Mr. Yogesh Nimodiya Director & Shareholder 

Piotex Ventures Pvt Ltd Associate Concern 

Piotex Textech Private Limited Associate Concern 

Adler Bizsol LLP Associate Concern 

(II) Transactions with related party during the year ended March 31, 2022 
Amount In Rs. 

Name of the Party Nature of Transactions March 31, 2022 March 31, 2021 

Adler Bizsol LLP Advance Given for 
Supply of Cotton Yarn NII 35,00,000 

Sale of Cotton Bales & 
Yarn NIL 1,83,37,174 

Piotex Textech Private 
Commission Received 51 ,65,954.00 Nil Limited 

Purchase of Cotton 
Bales 87,47,877.00 2,75,01 ,625 

Piotex Ventures Private 
Limited Commission Paid Nil 30,36,345.00 

Piotex Textech Private 
Limited Facility Usage Charges 1, 71 ,571 .00 -

,_..,~\Ekhe cf 
cS' 0 

,._. FRN 9 * 114973W * 



Piotex lndust.ries Private Limited 

Name of the Nature of Transactions Receivables/ (Payable) as at Partv 

March 31, 2022 March 31, 2021 
Adler Bizsol LLP Advance Given for Supply 

10,00,000,00 /Receivable) of Cotton Yarn -

Plotex Textech 
Purchase of Cotton Bales 50,44,390.00 Private Limtted -

Piotex Ventures 
Private Limited Commission Paid - 30,36,345.00 
(Pavablel 

1!5. Trade Receivables Ageing 

Outstanding for following periods from due date of 
cavment 

Less than 6 6 months -1 1-2 2-3 More 

months year years years than 3 Total 
Particulars vears 
(i) Undisputed Trade 
receivables -
considered oood 1 77 16.970.40 - - - - 1,77.16,970.40 

(Ii) Undisputed 
Trade Receivables -
considered doubtful - - - - - -
(Ill) Disputed Trade 
Receivables 
considered aood - - - - -
(iv) Disputed Trade 
Receivables 
considered doubtful - - - - -



Piotex Industries Private Limited 

16.Trade Payables Ageing 

Outstandino for followino nerlods from due date of pavment 

Less than 1 1-2 2-3 More than 3 
Particulars vear vears vears vears Total 

II\ MSME . . - - . 

Iii\ Others 5.61.53.356.51 . - - 5.61.53.356.51 

(iii) Disputed 
dues-MSME . . . - -
(iv) Disputed 
dues Others - . - . -

17. Estimated amount of contracts remaining to be executed on Capltal Account and not 
Provided for; NIL 

18. Foreign Currency Exposure (not covered by derivative instruments) 

(A) Details of Derivative Instruments (for hedging) 

The Company has not entered into any transaction of derivative Instruments 
outstanding as on 31st March 2022. 

(B) Details of foreign currency exposures that are not hedged by a Derivative instrument 
or otherwise: NIL. 

-:!-.'~\ Ekhe <f 
cf' (\ 

<t' FRN ~ * 114973W * 
0 



Plotex Industries Private Limited 

19.Mlcro, Small and Medium Enterprises 
Amount In Rs 

Particulars 
As at March As at March 

31, 2022 31, 2021 

Principal amount remaining unpaid to any supplier as at the end 
of the accountina vear . . 

Interest due thereon remaining unpaid to any supplier as at the . -
end of the accountlna vear 

·he amount of interest paid along with the amounts of the 
. . 

oavment made to the su<><>lier bevond the a<><>ointed dav 

The amount of interest due and payable for the period of delay in . . 
making payment (which have been paid but beyond the 
appointed day during the year) but without adding the interest 
soecified under the MSMED Act 

The amount of interest accrued and remaining unpaid at the end . -of the accountlni:i vear 

. . 

The amount of further interest due and payable even in the 
succeeding year, until such date when the interest dues as 
above are actually paid to the small enterprise, for the purpose 
of disallowance as a deductible exoenditure under section 23 

Dues to Micro and Small Enterprises have been determined lo the extent such parties have 
been identified on the basis of Information collected by the Management. 
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21.Ratlo Analysis 

Ratios 

(a\ Current Ratio 

(b} Debt-Equity 
Ratio 

(c) Debt Service 
Coveraae Ratio 

(d) Return on 
Eauitv Ratio 

(e) Inventory 
turnover ratio 

(f) Trade 

Numerator 

Current 
Assets 

Total Debi 

EBITDA + 
Other Non­
Cash Items 

NPAT 

Cast of 
aoods sold 

Receivables Net Credit 
turnover ratio Sales 

(g) Trade 
payables turnover Net Credit 
ratio Purchases 

% 
Denominator 31-Mar-22 31-Mar-21 Chanae Reason 

Current 
Liabilities 

Shareholder's 
Eauitv 
Interest & Lease 
Payments+ 
Principal 
Reoavments 
Shareholder's 
Equity or 
Average 
Shareholder's 
Eauitv 

Average 
Inventory 
(Opening+ 
Closing balance 
/ 2) 
Average 
Accounts 
Receivable 
(Opening+ 
Closing balance 
/ 2) 

Average Trade 
Pavables 
Average 

1.12 

48.97 

17.19 

35.37 

22.66 

1.21 

78.85 

222.38 

(6.89) 

(37.89) 

(92.27) 

Significant 
fluctuations 
in prices of 
traded 
aoods 
Significant 
fluctuations 
in prices of 
traded 
goods and 
significant 
increase in 
turnover & 
inventorv 

Significant 
increase in 

26.65 32. 71 turnover 
Significant 

increase in 
turnover, 
purchases 
& trade 

61.02 (62.87) oavables 

Working Capital Significant 
(Opening + increase in 
Closing balance turnover, 
/ 2) (Current purchases 

(h) Net capital assets - Current & trade 
turnover ratio Net Sales Liabilities) 53.01 71.50 (25.85) oavables 



% 
Ratios Numerator Denominator 31-Mar-22 31-Mar-21 Chanae Reason 

Significant 
fluctuations 

Capital in prices of 
Employed traded 
(Tangible Net goods & 
Worth + total hence, 

U) Return on Debt + Deferred lower net 
Caoital emoloved EBIT tax liabilil"' 91.63 122.61 125.27\ nrofrt ratio 

Not 
Applicable 
as the 
Company 
has not 
made any 
investment 

(k) Return on Cost of during the 
investment Net orofit Investment . . . vear 

20. Previous year's figures have been regrouped, wherever necessary, to conform to 
this year's classification. 

As per our report of even date 

For Piotex Industries Pvt ltd 

!:\~~\,\J~Y 
')f:, Abhay Asalkar 

Director 
DIN:06851614 

.. 9:;J 

Yo~~~a 
Director 

DIN:06851606 
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