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PIOTEX INDUSTRIES PRIVATE LIMITED
CIN: U17299PN2019PTC187464
Registered office: Survey No. 124, Athary Park, Aher Nagar, Walhekarwadi, Chinchwad, Pune 411033
£-mail: piotex@ymaii.com

NOTICE

Natice is hereby given that the 1 Annual General Meeting of the members of the Company
will be held on, 29 day of December 2020 at the Registered Office of the Company at
Survey No. 124 Atharva Park, Aher Nagar, Walhekarwadi, Chinchwad Pune 411033, at 12.30
P.M. ta transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt audited Profit and Loss Account, for the year ended 31
March, 2020 and the Balance Sheet as on that date along with reports of Auditors and
Directors thereon.

2. To appoint M/s Achyut Ekhe & Co., Chartered Accountants(Firm Registration No.
114973W) as statutory Auditors of the Company to hold office commencing from
conclusion of this 15t Annual General meeting till the conclusion of the 6% Annual General
Meeting and to authorize the Board to fix their remuneration and in this connection, to
consider, and if thought fit, to pass, with or without, modification, the following
resolution as Ordinary Resclution:

“RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 {“Act”) read with
the Companies {Audit and Auditors) Rules, 2014, relevant provisions of the Articles of
Association of the Company and other applicable provisions of the Act as may be
amended and re-enacted thereof, if any, the members of the Company be and are
hereby appoint M/s Achyut Ekhe & Co., Chartered Accountants(Firm Registration No.
114973W) as Statutory Auditor of the Company, from the conclusion of this 1 Annual
General Meeting until the conclusion of the 6" Annual General Meeting of the Company.

RESOLVED FURTHER THAT the Board of Directors, be and are hereby authorized to

decide and finalize the terms and conditions of appointment, including the remuneration
of the Auditors.”

For and on behalf of the Board of Directors of

Piotex Industries Private Limited

AN T Uy
ABh

ay Shriram Asalkar

Director
{DIN - 06851614)

P )



Registered office;
Survey No. 124, Aher Nagar
Atharva Park, Walhekarwadi,

Chinchwad Pune 411033

Date: 16.10 2020
Place: Pune

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT APROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE AMEMBER OF THE COMPANY.

2. The Proxy Forms duly completed must reach the Registered Office of the company not
later than 48 hours before the time appointed for holding the meeting.

3. The Auditor is entitled to attend the meeting and is also entitled to appoint an
authorized representative to attend of himself and such authorized representative
shall be qualified to be an auditor.

4.  Members are requested to intimate changes in their addresses with the Company at
the earliest.

5. Corporate Member(s) intanding to send their authorized representative are requested
to send a duly certified copy of the Resolution authorizing their representative(s) to
attend and vote at such meeting.

6. The Registers maintained by the Company as per the Companies Act, 2013 will be
available for inspection for members at the meeting.



DIRECTORS’ REPORT

To
The Members,
Piotex Industries Private Limited

Your Directors have pleasure in presenting the 1% Boards Report of the Company together with
audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended 31%*March, 2020.

1. FINANCIAL RESULTS

Amodunt in Rs.
Financial Resuits Year Ended 31 March 2020
Turnaver  (including Other 10,48,14,265.17
Income)

Depreciation -

Net Profit/(Loss) before tax 2,93,481.56
lless: Provision for Tax 81,300

(including for deferred tax)

Net Profit/(Loss) after tax 2,12,181.56

2. EXTRACT OF ANNUAL RETURN

The Extract of Annuai Return required under Section 134(3)(a) of the Companies Act, 2013 read with
Rule 12(1) of the Companies (Management and Administration) Rules, 2014, forms part of this
report in MGT-S.

3. OPERATING RESULTS

The company has achieved a turnover of Rs, 10,48,14,265.17 during the financial year. The company
is positive about its future growth and expansion of the company.

4. DIVIDENDS

The Board of Directors would like plough back the profits of the Company for further expansion and
growth. Hence, the Board does not recommend any dividend on the equlty shares for the financial
year 2019-2020.

5. RESERVES

The Board of Directors of your company has transferred amount of Rs. 2,12,181.56 to General
Reserve Account during the year 2019-2020.

pré.



6. DEPOSITS

The Company has not accepted deposit from the public falling within the amblt of Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014,

7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND

oUTGO

The Information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013read with Rule, 8 of The
Companies (Accounts) Rules, 2014, is as under -

A) CONSERVATION OF ENERGY:

0
|

the steps taken or Impact on
conservation of energy

Reasonable steps have been taken by company to ensure
saving in electrical energy and water resources by utilising
more eco-friendly alternatives.

{ii)

the steps taken by the
company for
alternate sources of energy

utilizing

The Company continues to develop green belts in
around its plant premises and is 2lso working on rain
water harvesting at plants to utilise alternative resources
more efficiently.

LI

and

55

r(iii) the capital investment on | NIL
energy conservation
equipment’s

B) TECHNOLOGY ABSORPTION:

(i)

(it)

-

the efforts made towards technology
absorption

Productivity  research  for lncreas!n?\
efficiency in use of resources and recycling
of wastes.

(iii)

the benefits derived like product | improvement of product / service quality

improvement, cost reduction, product | and control, economles of scale, efficiency

development or Import substitution of labour and saving of time and human
resaurces.

in case of imported technology (imported NA

during the last three years reckoned from

the beginning of the financial year)-

{a) the details of technology imported NA

{b) the year of import; NA

{c}) whether the technology been fully NA R

absorbed

{d) if not fully absorbed, areas where NA




absorption has not taken place, and the
reasons thereof

(iv) | the expenditure incurred on Research and NIL
[ Development

C) FOREIGN EXCHANGE EARNINGS & OUTGO —

The foreign exchange earned in terms of actual inflows during the year and the foreign exchange
outgo during the year in terms of actual outflows.

. Foreign Exchange Foreign Exchange
>r-No Particulars Inflow {in Rs.) Outflow (in Rs.)
{i) Exports - -
| ) Import of Goods . -

L Gi) | Travelling Expenses - -

8. CHANGE IN NATURE OF BUSINESS
There is no change in nature of business of the company during the financial year.
9, ORDER PASSED BY THE COURT OR TRIBUNAL OR REGULATORS

There is no order passed or injunction imposed by any court, tribunal or regulators for or against
the company impacting the going concern status or company’s future operations.

10. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an internal Control System, commensurate with the size, scale and complexity of
its operations. The Internal Control Department monitors and evaluates the efficacy and adequacy
of internal cantrol system in the Company, its compliance with operating systems, accounting
procedures and policies at all locations of the Company. Based on the report of the department,
corrective action was taken by the board in the respective areas, thereby strengthening the overall
controls.

11. MEETINGS DURING THE FINANCIAL YEAR

BOARD MEETINGS

During the financial year 2019-2020, the Board of Directors of the Company duly meet two times i.e.
on 10.11.2019, 28.02.2020. The intervening gap between the two meetings was withln the period as
prescribed under the Companies Act, 2013.

12. DIRECTORS AND INDEPENDENT DIRECTOR

The Board of Directors of the Company is duly constituted and the Company has not appointed any
Director of the Company. The provisions of section 152 (6) of the Companies Act, 2013 are not
applicable to the company.



13. KEY MANAGERIAL PERSONNEL

The Company has not appointed or received resignation of any person as a Key Managerial
Personne| of the company during the financial year, as the provisions of section 203 of the
Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are not applicable to the company.

14. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(3)(c) of Companies Act, 2013, the Board of Directors
hereby confirms,

vi.

in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
company for that period.

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basls;

Clause (&) of section 134(5) Is not applicable as the Company is not a listed Company; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the F.Y. ended 31% March, 2020. This is alsa being
supported by the report of the auditors of the Company as no fraud has heen reported in their audit
report for the F.Y. ended 31% March, 2020.

16. BOARD EVALUATION

The provisions of section 134 of the Companies Act, 2013, are not applicable to the Company.

17. PARTICULARS OF EMPLOYEES

As required by Section 157 of the Companies Act, 2013, read with Rule, 5 of The Companies
{Appointment and Remuneration of Managerial Personne!) Rules, 2014, the information be treated
as NIL, as no employee is drawing salary equals to or above the limits mentioned in the said Section
and Rules.



18. PARTICULARS OF LOAN, GUARNTEE OR INVESTMENTS

The Company has not given loan or provided security/guarantee to any person cr any other body
corporate or made investment in any body corporate in excess of limits specified in section 186(2) of
Companies Act, 2013 during the year.

19. DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any subsidiary, joint venture or Associate Company.
20. COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating efficiently.

21. RELATED PARTY TRANSACTION

There are no materialiy significant related party transactions made by the Company with Promoters,
Directors, Key Managerial Personnel or relatives thereof or other designated persons which may
have a potentlal conflict with the interest of the Company at large. None of the Directors has any
pecuniary relationships or transactions vis-3-vis the Company.

22. SECRETARIAL AUDIT

The Secretarial Audit under section 204 of Companies Act, 2013 and The Companies {Appointment
and Remuneration of Managerial Personnel) Ruies, 2014 are naot applicable to the company during
the financial year.

23, ANNUAL RETURN CERTIFICATION

The Annual Return Certification in Form MGT-8 under section 92 (2} of the Companies Act, 2013 and
Rule 11 (2) of Companies {(Management and Administration) Rules, 2014 are not applicable to the
company during the financial year.

24. STATUTORY AUDITORS & COMMENTS

The Auditor of the company M/s Achyut Ekhe & Co., Chartered Accountants{Firm Registration Na.
114973W) was appointed in the 1% Board meeting to conduct the audit for the financial year 2019-
2020. The Auditors M/s Achyut Ekhe & Co., Chartered Accountants(Firm Registration No. 114973W)
is eligible and confirmed his willingness for the appointment for a perfod of 5 years from the
conclusion of this 1%t Annual General Meeting till the conclusion of 6" Annual General Meeting. The
Directors of the company are recommended to appoint them, as Statutory Auditor of the company
from the current financial year, 2020-2021.



The Auditors’ comments are self-explanatory, and therefore, in the opinion of the Board of
Directors, do not call for any further explanation.

25. COST AUDITORS

The maintenance of Cost Record and its Audit under section 148 of Companies Act, 2013 and read
with The Companies {Cost Records and Audit) Amendment Rules, 2014, is not applicable to the
company during the financial year,

26. BUSINESS RISK MANAGEMENT

The Company has a robust Business Risk Management (BRM) framework to identify, evaluate
business risks and opportunities. This framework seeks to create transparency, minimize adverse
impact on the business objectives and enhance the Company’s competitive advantage. The business
risk framework defines the risk management approach across the enterprise at various levels
including documentation and reporting. The framework has different risk models which help in
identlfying risks trend, exposure and potential impact analysis at a Company level as also separately
for business segments.

27. REMUNERATION COMMITTEE

The Section 178 of the Companies Act, 2013, are not applicable to the Company.
28. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Section 135 of the Companies Act, 2013, are not applicable to the Company.
29, VIGIL MACHANISM

In staying true to our values of Strength, Performance and Passion and in line with our vision of
being one of the most respected companies in India, the Company has a vigil mechanism to deal
with instance of fraud and mismanagement, if any. The Policy ensures that strict confidentiality is
maintained while dealing with concerns and also that no discrimination will be meted out to any
person for a genuinely raised concern.

30. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

in order to prevent sexual harassment of women at work place the Act, The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 9"
December, 2013. Under the sald Act, every company is required to set up an Internal Complaints
Committee to look into complaints relating to sexual harassment at work place of any women
employee.



Company has adopted a policy ﬁpr prevention of Sexual Harassment of Women at workplace and has
set up Committee for implemeqtation of said policy. During the year Company has not received any
complaint of harassment. ‘

ACKNOWLEDGEMENT

nited continue to work with great dedication and
ord its appreciation to all the employees of the

The Board also acknowledges tﬂe Support given by Banks, Financial Institutions and Government
Authorities. |

For and on behalf of Board of Directors of
Piotex industries Private Limited

Registered office:

Survey No. 124, Atharva Park,
Aher Nagar, Walhekarwadi,
Chinchwad Pune 411033

Date: 15.12.2020
Place: Pune
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ANNEXURE
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31°* March 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

i.  CIN: U17299PN2019PTC187464
ii.  Registration Date: 24" October 2019
ili.  Name of the Company— PIOTEX INDUSTRIES PRIVATE LIMITED
iv.  Category / Sub-Category of the Company: Company Limited by Shares. Non-Govt.
Company
v.  Address of the Registered office and contact details: - Survey No. 124, Atharv Park, Aher
Nagar, Walbekarwadi, Chinchwad, Pune 411033
vi.  Whether listed company: No
vil,  Name, Address and Contact details of Registrar and Transfer
Agent, if any: NA

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:
Sl No. ame and DescriptionNIC Code of the% to total turnove
f wmain products roduct/ service |of the company
ervices |
1. Other retail sale not i 47990 100%
ktores, stalls or markets -

M. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl No. |Name And Address |CIN/ W Holding/ % of Apphcabf'
subsidiary shares
Of The Company GLN / held Section
L Associate

N —

}
Jli




Iv.

i. Category-wise Share Holdiqg

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of
Shareholders

No. of Shares held at the beginring

of the year

No. of Shares held at the end of the

year

%Change
during
the year

Demat

Physica| Total | % of
I Total
Shares

Demat thsica

I

1 Total

|

% of
Total
Shares

|

A. Promoter s

(1)Indian
g)Individual/ HUF
h)Central

Govt
i) StateGovt
(s)
\ i) Bodies
Corp.
k)Banks/FI

1) Any

Other....
Sab-total

(A (:-
(2)Foreign

a)NRIs-
Individuals
b)Other—
Individuals
¢)Bodies Corp.
d)Banks/F1
e)Any Other....

Sub-total
A Q@)

otal shareholding
f Promoter (A)=
(A)DHAN2)

10,000 {100%

10j000

IO,QOO 10,000 1100%

10,000 (10,000 (100%

10,000

10,000

10,000

10,000

10,000

10,000

100%

100%

100%




Public

hareholding
l.Institutions
4) Mutual Funds
b) Banks / F1

) Central Govt
d) State Govt(s)
e) Venture Capital
[Funds
) lnsurance
Companies
) Flls
h)Foreign Venture ’

apital
(1) Others (specify)

Sub-total (B)(1):-

. Non- Institutions
) Bodies Corp.

i, Indian

i,  Overseas

b) Individuals

Individual
} shareholders

holding nominal
} share capital upto
Rs. 1 lakh
Individual
shareholders
holding nominal
share capital in
excess of Rs |
lakh

lc)Others
(specify)

Sub-total(B)(2):-

otal Publi
Shareholding

(B)=(B)(1)*+ (B)(2)




iC. Shares hefd by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C) l

|

10,000J0,000 100%

|

-

{),ooolo,ooo TOO% Jw

T
-

ii. Shareholding of Promoters

r SINo. ([Shareholder’s|Shareholding at the beginning of] Shareholding at the end of the
Name the year year
No.of | %of | %ofShares | No.of | % of | %of Shares %
Shares | total Pledged / | Shares | total Pledged / | change
Shares of] encumbered Shares | encumbered |in share
the to total of the to total | holding
company, shares company| shares during
‘ the year
1, [Abhay 5000 50% ) 5000 50% -
Shriram |
Asalkar ~ |
1
2. 'Yogesh 5000 50% - 5000 50% -
'Omprakash
imodiya
Total 10,000 froo% L 10,000 100% | L]
iii.  Change in Promoters’ Shareholding ( please specify, if there is no change)
I S Shareholding at the | Cumulative  Shareholding
No. beginning of the year \ during the year
No.of % oftotal No.of Y%oftotalshares
shares sharesof the | shares ofthecompany
company
-
1At the | NA NA NA NA !
beginning of the
year l J




Datewise

Increase/
Decreasein
Promoters
Share holding
duringthe year

specifying
thereasons
forincrease
/decrease

(e.g. allotment

/ transfer /
bonus/ sweat
equity etc): L

1\ ]
)
1
|

At the End of
the year

|
I

|

iv.  Sharebolding Pattern of top ten Shareholders (otber than Directors, Promoters and
Holders of GDRs and ADRs):
' St Shareholding at the Cumulative Shareholding a\
No. beginning of the year during the year
For Each of | No.of %of total | No.of %of total
theTop10 | shares shares  of | shares shares of the
Shareholders the company
company
| At the INA V\IA NA A
| beginning of the

|
Date-wise N
Increase/
Decrease in
Shareholding
during the vyear
specifying the
reasons for

! increase/
Decrease (e.g.
allotment/
transfer/

bonus/sweat

o _edals

At the End of the
year (or on the
date of separation,
if separated
during the year)




v.  Shareholding of Directors and Key Managerial Personnel:

Sk { T Shareholding at the Cumulative Shareholding
No beginning of the year during the year
For Each of | No.of % of total No of %  of total
the Directors shares shara shares shares of the

and KMP company
company

] Abhay Asalkar

At the (5000 50% 5000 50%
beginning of the
year

I

Date-wise -
Increase/
Shareholding

during the year

Decrease in ’
spec.ifyi ng the
reasons for

increase/

Decrease (e.g.

allotment/

transfer/

bonus/sweat

2 idn oy
At the End of the (5000 150% 5000 50%
L— year
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of | No.of %of total | No.of %of total
the Directors shares shares  of | shares shares of the
and KMP the company
company
R Yogesh ‘ |

Nimodiya

_ | L

At the 5000 50% 000 50%

beginning of the

J year




Date-wise
[ncrease/

Decrease in
Shareholding
during the year
specifying  the
reasons for
increase/
Decrease
allotment/
transfer/
bonus/sweat

(e.g.

|

ade o)
At the End of the
year

Fooo

V.

INDEBTEDNESS

0%
|

rooo

rO%
o

Indebtedness of the Company including interest outstanding/accrued but not due for
payment - NIL

Secured  Loans| Unsecured | Deposits | Total
excluding Loans Indebtedness
deposits o
| Indebtedness at the beginning of
the financial year
i) Principal Amount [- ‘
ii)Interest due but not paid
) iit}Interest accrued but not due
Total( i +ii + iii) . L )
Change in Indebtedness during
the financial year ‘-
*» Addition 1,11,67,104 1,11,67,104
Net Change 1,11,67,104 1,11,67,104
Indebtedness at the end of the
financial year
| Principal Amount 1,11,67,104 L 1,11,67,104
|
ii)Interest due but not paid
1)Interest accrued but not due .
| Total(i +ii + iii) Tnin67.704 | ~1,11,67,104 1

VL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:




Particulars of Remuneration | Name of Director

Total

Amount

Gross salary

(a) Salary as per provisions
contained in section17(1}
of the Income-tax
Act,1961

(b) Value of perquisites
w/s17(2) Income-tax Act,
1961

o

Stock Option

Sweat Equity

Commission
- as % of profit
- Others, specify...

(¥

Others, please specify

Total (A) 0

Ceiling as per the Act

B. Remuneration to other directors:

Particulars of Remuneration

Name of Director —

Total

Amount

Gross salary

(c) Salary as per provisions
containedinsectionl7(1)
ofthelncome-taxAct, 1961

(d) Value of perquisites
wsi17(2) Income-tax Act,
1961

(c)Profits in  liew of salary

Stock Option

Sweat Equity

Commission
- as % of profit
- Others, specify...

Others, please specify

Total (A)

Ceiling as per the Act




C. Remuneration to key managerial personnel other than MD/Manager/WTD: NIL

| Gross salary
(a) Salary as per
provisions
contained in
section [ 7(1)of
the Income-tax )

Act, 1961 ‘
-

3

|

(b) Value of
perquisites
u/s17(2)Income-
taxAct, 1961

(c) Profits in lien of
salary under ‘

section17(3)
Income-tax !
Act, 1961

Stock Option
Sweat Equity ‘

w| 10

L
|

\ Commission
o As% of profit
e Others specify...

wvi

Others, please
specify

‘
e 1

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

[ = o
-

Type Section of the | Brief Details of | Authority
Companies Description | Penalty/ [RD/NCLT/ | made, if
Act Punishment COURT] any
/Compounding (give




fees imposed

A. COMPANY

Compounding

Compounding

C. OTHER OFFICERS IN DEFAULT

Punishment

Compounding

For and on behalf of Board of Directors of
Piotex Industries Private Limited.

=3
Abha sh Nimodiya
Director Director
DIN: 06851614 DIN: 06851606
Registered office:

Survey No. 124, Aher Nagar
Atharva Park, Walhekarwadi,
Chinchwad Pune 411033

Date: 15.12.2020
Place: Pune
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PIOTEX INDUSTRIES PRIVATE LIMITED

CIN: U17299PN2019PTC187464
Registered office: Survey No. 124, Atharv Park, Aher Nagar, Walhekarwadi, Chinchwad, Pune
411033
E-mail: piotex@ymail.com

_—..._-._———_-._—__-._——._—-_—-....._-._—

DETAILS OF SHARES / DEBENTURES HELD on 31.03.2020

Arnount |
Folio Name of Address Type of | No of per
No | Shareholder Shares | Shares | Share
(Rs.)
Abhay C2/1001 Mahindra Antheia Society,
01 Shriram Nehru Nagar Road, Sr. No. 6017, Pimpri Equity | 5,000 10
Asalkar Pune 411018
Yogesh C2/401 Mahindra Antheia Society, Nehru
02 Omprakash Nagar Road, Sr. No. 6017, Pimpri Pune Equity | 5,000 10
Nimodiya 411018
B TOTAL Equity | 10,000 ]

For Piotex Industries Private Limited

< @AQ;; U(Qn\u m,)\, @wg

Abhay Shriram Asalkar Yo Omprakash Nimodiya
Director Director

DIN: 06851614 DIN: 06851606



ACHYUT EKHE & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PIOTEX INDUSTRIES PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of PIOTEX INDUSTRIES
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2020,
the Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under Section
133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder and the Order under section 143(11) of the Act. We
conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement. P
P L
./ C-" 3 .
[/ FRN

* | 114973

S\ PUNE, ‘
Head Office : T\ L Branch Office :
Flat No.3, Seoul-A Co-op Hsg. 58 '-?,-"f',:; o A- 425/426, Jai Ganesh Vision,
Gandhibhavan Road, Kothrud, Punt=d] E%ﬂ Mear Inox Multiplex, Akurdi, Pune - 411035.

Tel.: (O} 020-46706327, Maob.: 75 07 133 233, 98 34 163 663.
E-mail : sameer@achyutekhe.com

Tel.: 020-25382207, Mob.: 98 23 038 118,
E-mail : achyutpramod@gmail.com



An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2020, its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanaticns which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accountmg Standards
prescribed under Section 133 of the Act, as applicable.

(e) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) Since the Company's turnover as per last financial statements is less than Rs. 50 Crores
and its borrowings from Banks and Financial Institutions at any time during the year is less
than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls vide notification dated June 13, 2017.




{g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, ir our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have pending litigations as on the date of financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

2. As per Information and Explanation given to us, Companies (Auditor’s Report) Order, 2016
("the order”) issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements”
section of our report of even date on the standalone financial statements of PIOTEX
INDUSTRIES PRIVATE LIMITED for the year ended 31st March, 2020)

(i) (a) The Company has maintained proper records showing full particulars, including
gquantitative details and situation of fixed assets.

{(b) The Fixed assets were physically verified during the year by the Management at
reasonable intervals. According to the information and explarations given to us, no
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, no immovable property is
held in the name of the Company.

(i) As explained to us, inventories were physically verified during the year at reasonable
intervals and no material discrepancies were noticed during such verification. In our opinion
and having regard to the nature of the Company’s business, the interval of physical
verification is reasonable.

(iii) According to the information and explanations given to us, the Company has not granted
loans, secured or unsecured, to a company, Limited Liability Partnership or other parties
covered in the register maintained under section 189 of the Companies Act.

{iv) The Company has not granted any loans, made investments or provided guarantees and
hence reporting under clause (iv) of the order is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposit. Hence reporting under
clause (v) of the order is not applicable.

o ""“"-x.k
(vi) Having ﬁgﬂ@ﬁ'&t}g“nature of the Company’s business / activities reporting under
clause (vi)l,/i:qui(ﬁé order i ot applicable.
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PIOTEX INDUSTRIES PRIVATE LIMITED
Survey No.124,Atharv Park, Aher Nagar
Walhekarwadi, Chinchwad, Pune - 411033
[CIN : U17299PN2019PTC187464]
BALANCE SHEET AS AT 31ST MARCH, 2020

-

SCH.
NO.

2020
{RUPEES)

019
__{(RUPEES)

1 UITY AND LIABILITIES
1 SHARE HOLDERS' FUNDS

Share Capital
Reserves & Suiplus
Money Received agaist share warrants

2 Share Application Money pending allotment

3 NON CURRENT LIABILITIES
(8) Long-Term Borrowings

{b) Deferred Tax Liabilities {Net)
{c) Other Long Term Liabilities
{d) Long-Term Provisions

4 CURRENT LIABILITIES

{a) Short-Term Borrowings
(b) Trade Payables

{c) Short-Term Provisions

1,00,000.00
2,12,181.56

1,21,67,104.00
48,33,273.20
2,74,125.00

TOTAL

1,65,86,683.76

ASSETS

1 NON CURRENT ASSETS

(i) Tangible Assets

(1) Intengible Assets

(iif) Capital work-in-progress

{iv) Intangible Assets under development

(b) Non-Current Investments
{c) Deferred Tax Assets (Net)
{d) Long-Term Loans and Advances
{e) Other non-current assets

2 CURRENT ASSETS

{8) Current Investments

(b} [mventories

(c} Trade receivables

(d) Cash and cash equivalents

(e) Short-Term Loans and Advances
{f) Other current assets

- o w |

15,000.00

1,31,67,515.46
33,58,659.30
24,884.00
20,625.00

NOTES FORMING PART OF THE
ACCOUNTS

TCOTAL

1,65,86.683.76

FOR ACHYUT EKHE & CO.
Chartered Accountants
{CAl Firm Regn No.114973W

CA. Sameer K. Ekhe FRN Abhay Asallar

) arne? 114973W R o
M.No.124933 1
Plac: : P U E % \é}} l\,

Date J?YM 2020

0.00

FOR AND ON BEHALF OF THE BOARD O!* DIRECT
PIOTEX INDUSTRIES PRIVATE LIMITED

ror PIOTEX INDUSTRIES PVT. LTD.

Yogesh Nirrediya

W



PIOTEX INDUSTRIES PRIVATE LIMITED
Survey No.124, Atharv Park, Aher Nagar
Walhekarwadi, Chinchwad, Pane - 411033
{CIN : U17299PN2019PTC187464)
PROFIT ARD LOSS ACCOUNT
FOR THE YEAR ENDED 318T MARCH 2020

( SCH, 2020 2019
NO. __(RUPEES) |RUPEES) _

1

1{Revenue from Operations 12 10,46,23,413.30 -
2|0Other Income 13 1,90,855.87 -
3|TOTAL REVENUE (1+2 10,48,14,269.17
EEEE——
4|EXPENSES
Cost of traded goods 10,25,36,370.79 -
Changes in inventories of finished goods & work-in-
progress - -
Employec Benefits Expense 14 99,439.00 -
Finance costs 15 1,85,672.00 -
Depreciation and emortization expense - -
Other expenses 16 16,99,305.82 -
TOTAL EXPENSES 10,45,20,787.61 -
5[Profit before Exceptional Items and tax (3-4) 2,93,481.56 -

6|Exceptional {tems - -
7| Profit before Extracrdinary {tems and tax (5-6) 2,93,481.56 -
8|Extraordinary Items -
9|PROFIT BEFORE TAX 2,83,481.56 -
10{Tax Expeunse;

(i) Current Tax 81,300.00 -
(i) Deferred Tax - .

11}PROFIT / (LOSS) FOR THE PERIOD (10-11) 2,12,181.56 -
12| Earnings per equity share : 17
(i) Basic 48.53 -
{ii) Diluted 48.53 -
|

FOR AND ON BEHALF OF THE BOARD OF DIRECT
FOR ACHYUT EKHE & CO. PIOTEX INDUSTRIES PRIVATE LIMITED
Chaytered Accountants

For PIOTEX INDUSTRIES PVT. LTD.

—— N CL' /)
CA. Sameer K. Ekhe @ﬁk@&iﬁm@a}( Y@{i‘}ﬁom‘ a
Mo 124533 D’fﬁﬁj‘éctor s el P Bitector
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PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 1 - SHARE CAPITAL

SCH. 2020 2019

NO, (RUPEES)  {(RUPEES)
AUTHORISED
100,000 Equity Shares of Rs.10/- each 1,00,000.00 -
ISSUED, SUBSCRIBED & PAID UP
10,000 Equity Shares of Rs.10/- each 1,00,000.00 -
TOTAL 1,00,000.00 -

Disclosure pursnant to Part 1 of S8chedule I of the Companies Act, 2013

Reconclliation of the nurmber of shares outstanding et the beginning and at the end of the reporting period:

—

2020
(RUPEES)

2019
(RUPEES)

EQUITY SHARES

[Numbers: 10,000 {April 1, 2018)
{Numbers: 10,000 {April 1, 2017}

Shares issued during the year
[Numbers: 74,000 [March 31, 2019)
{Numbers: NIL (March 31, 2018)

Shares outstanding at the end of the year
Numbers: 84,000 (March 31, 2019)
{Numbers: 10,000 (March 31, 2018)

Shares outstanding at the beginning of the year

|

No of abares held by each shareholder holding more than 5§ perceat shares of the company are as follows:

NAME OF SHAREHOLDER CLASS OF 2020 2019
SHARE (RUPEES)

MR ABHAY SHRIRAM ASALKAR

Number of Shares EQUITY 5,000 -

Percentage of Holding EQUITY 50.00% -

MR YOGESH OMPRAKASH NIMODIYA

Number of Shares EQUITY 5,000 -

Percentage of Holding EQUITY 50.00% -

The Company has one class of sharea referred to as equity shares having a par value of Rs. 10.

Each holder of equity share is entitled to one vote per share.

The Company declares and pays dividends in Indian rupees.

- For PIOTEX INDUSTRIES PVT.ATD,
NN { w?




PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE 2 - RESERVES AND SURPLUS

SCH, 2020 2019
NO. (RUPEES) {(RUPEES]
Opening Balance - -
Add/(Less): Net Profit/({Loss) for the year 2,12,181.56 -
Less: Proposed Dividends on Equity Shares -
less: Dividend Distribution Tax (DDT) thereon -
Less: Proposed Dividends on Preference Shares -
Less: Dividend Distribution Tax (DDT) thereon -
Closing Balance 2,12,181.56 -
SCHEDULE - 3 - SHORT TERM BORROWINGS
SCH. 2020 2019
NO. (RUPEES) (RUFEES)
Loans repayable on demand :
1| ABI Isolators PVT LTD 60,83,885.00 -
2| VMS Industyies Ltd 50,83,219.00
TOTAL 1,11,67,104.00
SCHEDULE - 4 - SHORT TERM PROVISIONS
SCH. 2020 2019
NO. (RUPEES) (RUFPEES)
1|Salary Payable 57,947.00 -
2 |Professional Fees Payable 35,000.00 -
3|Directors' Remuneration Payable - -
4|Income Tax Payable 81,300.00
5|Income Tax (TDS) Payable 98,678.00 -
6 | Professional Tax Payable 1,200.00 -
TOTAL 2,74,125.00 -
m\'\zf\\ WY @V\W
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PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 5 - DEFERRED TAX ASSET

SCH. 2020 2019
NO. (RUPEES) (RUPEES)
W.D.V. of Assets as per Companies Act, 1956 -
W.D.V. of Asscts as per Income-tax Act, 1961 -
Timing Difference -
| Provision for Deferred Tax Liability / (Asset] -
SCHEDULE - 6 - LONG TERM LOANS & ADVANCES
SCH. 2020 2019
NO. (RUPEES) [RUPEES)
1 [Security Depasits
[Cusecured, Considered Good]
Rent Deposit 15,000.00
Security Deposits -
TOTAL 15,000.00
SCHEDULE - 7 - INVENTORIES
SCH. 2020 2019
NO. (RUPEES) (RUFEES)
1|Raw Materials -
2|Work in Progress _
3|Finished Goods -
4|Material in Transit .
TOTAL N
SCHEDULE - 8 - TRADE RECE{VABLES
SCH. 2020 2019
NO. (RUPEES) (RUFEES]
1|Trade Receivables
[Outstanding for a period less than six months
from the date they are due for paymeot)
Unsecured, Considered Good 1,31,67,515.46
2 |Trade Receivables
(Outstanding for a period exceeding six months
from the date they are due for payment)
Unsecured, Considered Good
TOTAL 1,31,67,515.46
SCHEDULE - 9- CASH AND CASH EQUIVALENTS
SCH. 2020 2019
NO. [RUPEES| (RUFEES)
) | Balances with Banks on Current Account
Axis Bank 32,58,659.30
2|Deposits With Scheduled Banks
3|Cash on Hand 1,00,000.00
TOTAL 33,58,659.30

Irector

For PIOTEX INDUSTRIES PVT. LTD.
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PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 10 - SHORT TERM LOANS & ADVANCES

SCH. 2020 2019
NO. (RUPEES| (RUPEES)
1|Advances 1o Unrelated Parties
[Unsecured, Considered Good]
Advances to Suppliers - -
2 |Balances with Government Authorities
[Ursecured, Considered Goodf
GST Input Tax Credit Receivable 24,884.00 -
| TOTAL 24,884.00 -
PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET
SCHEDULE - 11 - OTHER CURRENT ASSETS
SCH. 2020 2019
NO. {RUPEES) (RUPEES)
1{Prepaid Interest Expenses 20,625.00 -
20,625.00 -

For PIOTEX INDUSTRIES PVT. LTD.
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PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 12 - REVENUE FROM OPERATIONS

SCH. 2020 2019
NO. (RUPEES) (RUFEES)
{a}|Sale of Products 10,46,23,413.30 -
(b)|Sale of Services - -
{c})Other operating revenues - -
Less:
(d)| Excise Duty - -
10,46,23,413.30 -
SCHEDULE - 13 - OTHER INCOME
SCH. 2020 2019
NO. {RUPEES) (RUPEES)
(8) |Cash Discount 1,82,096.00 -
{b) |Other Income 8,759.87 -
| TOTAL 1,90,855.87 -]
SCHEDULE - 14 - EMPLOYEE BENEFITS EXPENSE
SCH. 2020 2019
NO. (RUPEES) [RUPEES)
1|Salaries and Wages 99,439.00 -
2|Staff Welfare Expenses . "
TOTAL 99,439.00 -
SCHEDULE - 15 - FINANCE COSTS
SCH. 2020 2019
NO. (RUPEES) (RUPEES)
a) |Interest on Loan 1,85,672.00 -
TOTAL 1.85,672.00 -
SCHEDULE - 16 - OTHER EXPENSES
SCH. 2020 2019
NO. (RUPEES) {(RUPEES)
1|Directors' Remuneration B A
2|Freight 8,311.00 -
3({Rent 32,950.00 -
4 |Bank Charges 126.70 .
5|Power & Fuel 2,400.00 .
6 |Professional & Legal Fees 51,431.00 -
7 |Commission 16,02,206.00 -
8 |lnsurance Expense 1,876.00
9|Other Expenses S5.12 -
| 16,59,305.82 -

b .
(},,}%b@m““ﬁk
Director

For PIOTEX INDUSTRIES PVT. LTD.«
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PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 17 - BASIC EARNING PER SHARE

SCH 2020 2019
NO. {RUPEES} Rs.
Earnings
Profit/ {loss) after tax available to equity
Shareholders 2,12,181.56
Number of shares
Number of shares at the beginning of the year -
Number of shares at the end of the year 10,000
Weighted average number of shares used for the
calculation of Basics earnings per share 4,372
Basic eamings/(10ss) per share 48.53
Diluted earning per share
2020 2019
(RUPEES) Rs.
Earnings
Profit/ (loss) after tax available to equity
Shareholders 2,12,181.56
Add : Loss/expense on potential equity shares -
Less : Profit/ income on potential equity shares =
Number of shares
Weighted average number of shares used for the
calculation of Basics earnings per share 4,372
Effect of dilutive equity shares -
Diluted earnings/(loss) per share 48.53

For PIOTEX INDUSTRIES PVT. LTD.

PIOTEX WDUSTRIES PVT LTD bo> For @"d} !" ;Q: Ekhe & /: Dy
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PIOTEX INDUSTRIES PRIVATE LIMITED
Cash flow statement

For the year ended March 31, 2020 Amount Rs. Amount Rs.
Particulars 2020 2019 |
Cash flow from operating activities

Profit before tax 2,93,482

Adjustments for:-

Depreciation/ amortisation -

Interest income -

Operating profit before working capital changes 2,93,482

Movement In working capital

Increase/ (decrease) In trade payables 48,33,273

(Increase)/ decrease in loans and advances (39,884)

(lncrease)/ decrease in Recejvables (1,31,67,515)

(Increase)/ decrease in Other Current Assets (20,625)

Increase/ (decrease) in short term provisions 2,74,125

Increase/ (decrease) In short term borrowings

1,11,67,104.00

Cash generated from operations 33,39,959 -
Direct taxes paid (net of refunds) 81,300
Net cash flow from operating activities (A) 32,58,659 -
Cash flow from Investing activities
Purchase of fixed assets -
Interest received -
Net cash used in investing activities (B) - -
Cash flow from flnancing actlvities
Repayment of Term Loans -
Receipt of Share Application Money 1,00,000
Net Cash from flnancing actlvities (9] 1,00,000 -
Net Increase/ (decrease) in cash and cash equivalents (A+B+C) 33,58,659 -
Cash and cash equivalents (as at March 31, 2019) - -
Cash and cash equivalents (as at March 31, 2020) 33,58,659 -
Components of cash and cash equivalents as at March 31, 2019
Balances with banks - On current account 32,58,659
Balances with banks - On fixed deposit account -
Cash on Hand 1,00,000

33,58,659 -
Notes:

1) Cash and cash equivalents at the of the year represent cash and cheques

on hand and cash deposits with bank.
2) Cash flow statement Is made using the indirect mathod.

As per our report of even date
For Achyut Ekhe and Co
Chartered Accountants

114873 ) ¥

]
&
oV
Partner \‘5‘
Membership no.: 124933

Director

For and on behalf af the board
PIOTEX INDUSTRIES PRIVATE LIMITED

Director



Piotex Industries Private Limited
CIN NO: U17299PN2019PTC187464
Notes to the Accounts for the year ended 31 March 2020

1. Background

Piotex Industries Private Limited (the Company') was incorporated on 23/ October
2019. The Company is engaged in Trading of Textile [tems and providing solutions
pertaining to Textile Technologies.

2. Significant accounting policies
2.1 Basis for preparation of financial statements

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting

The Company is a Small and Medium Sized Company (SMC) as defined in the
General Instructions in respect of Accounting Standards notified under the
Companies Act, 2013. Accordingly, the company has compiled with the Accounting
Standards as applicable to a Small and Medium Sized Company.

2.2 Going concern

Accordingly, these financial statements have been prepared on a going concern
basis i.e. the assets and liabilities are recorded on the basis that the Company will
be able to realize its assets and discharge its liabilities in the normal course of the
business.

2.3 Use of estimates

The preparation of the financial statements in conformity with generally accepted
acecounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and the disclosure of
contingent liabilities on the date of the financial statements. Actual results could
differ from these estimates. Any revision to accounting estimates is reccgnised
prospectively in the current and future periods.

" For PIOTEX INDUSTRIES PV, LTD.

DAY (R
S .. .




Piotex Industries Private Limited
2.4 Fixed assets & depreciation

Fixed assets are carried at cost of acquisition or construction less accurnulated
depreciation. Cost of acquisition includes expenses on installation and construction
and incidental expenses incurred during construction period.

Depreciation on fixed assets is provided on the written down value (WDV) method.
The useful lives of fixed assets as prescribed in Schedule 1l to the Companies Act,
2013 are considered.

2.5 |Impairment of assets

Management periodically assesses using external and internal sources whether
there is an indication that an asset may be impaired. Impairment occurs where the
carrying value exceeds the recoverable amount. The impairment loss to be
expensed is determined as the excess of carrying amount over the higher of the
asset's net selling price or present value of future cash flows expected to arise
from the continuing use of the assets and its eventual disposal.

2.6 Inventories

Finished Goods Inventory is stated at cost or net realisable value whichever is less.
Cost includes an appropriate share of labour and overheads. Net realizable vatue is
the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses. The comparison of cost and net
realizable value is made on an item by item basis.

2.7 Revenue recognition

Revenue from sale of products is recognised when risks and rewards of ownership
of products are passed on to the customers. Revenue from sale of services is
recognized when the provision of service is complete. Sales are recorded exclusive
of indirect taxes such as VAT & Goods & Service Tax (GST).

2.8 Provisions & contingent liabilities

The Company creates a provision where there is a present obligation as a result of
a past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of obligation. A disclosure for a contingent liability is
made when there is a possible obligation or a present obligation that may, but
probably will not require an outflow of resources. When there is a possible
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

T'Fo'r PIOTEX INDUSTRIES PVT .
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Piotex Industries Private Limited
2.9 Taxation

Income-tax expenses comprise current tax (i.e. amount of tax for the period
determined in accordance with the income-tax law), fringe benefit tax and
deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and taxable income for the period). The deferred tax
charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantially enacted by
the balance sheet date. Deferred tax assets are recognized only to the extent
there is reasonable certainty that they will be realized in future; however, where
there is unabsorbed depreciation and carry forward loss under taxation laws,
deferred tax assets are recognised only if there is a virtual certainty of realization
of such assets. Deferred tax assets are reviewed at each balance sheet date and
written down or written-up to reflect the amount that is reasonably/virtually
certain (as the case may be) to be realised.

3. In the opinion of the Board, all assets other than fixed assets and non- current
investments have a realizable value in the ordinary course of business which is not
different from the amount at which it is stated.

4. No of Employees in receipt of remuneration aggregating not less than
Rs.60,00,000/- or Rs.5,00,000/- per month when employed for part of the year

No. of Employees: NIL

5. Payment to Auditors *:

Particulars March 31, 2020 March 31, 2019
Rs. Rs.
a. As auditors 15,000.00

b. For taxation matters

c. For other services

d. For reimbursement of expenses - -
Total - -

* excluding Service Tax
" For PIOTEX \NDUSTR]EC' PVT. JJQ
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Piotex Industries Private Limited

6. Amount of exchange difference included in the Statement of Profit and

Loss

Particulars

March 31, 2020
Rs.

March 31, 2019
Rs.

Exchange gain

NIL

NIL

Exchange loss

NIL

NIL

7. Expenditure in foreign currency on account of:

Particulars

March 31, 2020
Rs.

March 31, 2019
Rs.

Travelling Expenses

|

NIL

NIL |

8. Value of Imports calculated on CIF basis:

Particulars

I

March 31, 2020
Rs.

March 31, 2019
Rs.

Traded Goods

NIL

NIL

9. Value of Imported and Indigenous raw materials, spare parts and

Components consumed: NIL

10. Earnings in Foreign Exchange

Particulars

March 31, 2020
Rs.

March 31, 2019
Rs.

FOB Value of Exports

NIL

NIL |

- For PIOTEX INDUSTRIES PyT RTD,
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Piotex Industries Private Limited

11. Components of Deferred Tax Asset / (Liability) are as under:

L Particulars March 31, March 31,
2020 2019
Rs. RS,

(i) Break up of Deferred tax liability as at year

end

Differences in the written down values of fixed

assets

Total

(ii) Break up of Deferred tax asset as at year end

Differences in the written down values of fixed
assets

Total -
Deferred tax Asset/(liability) (net) -

12. Amount remitted during the year in foreign currency on account of
Dividend - NIL

13. Related Party Disclosure as required by AS-18:

(a) Related Party (Name of the Party) Relation
(b) Mr. Yogesh Nimodiya Director
(c) Mr. Abhay Asalkar Director

(d) Related Party Transactions:
Directors’ Remuneration:
Mr. Yogesh Nimodiya NIL
Mr. Abhay Asalkar NIL

14. Estimated amount of contracts remaining to be executed on Capital
Account and not Provided for: NIL

For PIOTEX INDUSTRIES P\, LID.
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Piotex Industries Private Limited
15. Foreign Currency Exposure (not covered by derivative instruments)
(A) Details of Derivative Instruments (for hedging)

The Company has not entered into any transaction of derivative
Instruments outstanding as on 31st March 2020.

(B) Details of foreign currency exposures that are not hedged by a
Derivative instrument or otherwise: NIL
16. Previous year’s figures have been regrouped, wherever necessary, to conform

to this year’s classification.

As per our report of even date

For Piotex Industries Pvt Ltd For Achyut Ekhe & Co. /*E-k A
For PIOTEX INDUSTRIES PVT. LTD. @&“ R
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Place: Pune.
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