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PIOTEX INDUSTRIES PRIVATE LIMITED
Registered office: survey No. 124, flil;,XtJ,1'rtiil::1,::::,, irflr,*roi, chinchwad, pune 41r033=======================-====1-l-1':il:t:l="=tlllgi==

:====================::====

NOTICE

Notice is hereby given that the L't ennual!-elerat Meeting of the members of the corrpanywill be held on' 29th day of oecemf., zoeo.a,n. *"eira;red office of the company at
;il:.ty" T'?"l::.iilffi #,'* ililIl:a 

r, wa r he ka rwa o il orin chwa d p u n e qr ioii, at :r 2. 30
ORDTNARY BUSINESS:

1' To receive' consider and adopt audited profit and Loss Account, for the year ended 31st
lllJ:*:ii:;:x.,n" 

Barance sheet as on that crate arong with reports of Auditors and

2' To appoint M/s Achyut Ekhe & co., chartered Accountants(Firm Registration No.774973w) as statutory Auditors of the comp'ny ao r.,oro office commencing fromconclusion of this 1st Annual General meeting t i l l  the conclusion of the 6th Annual GeneralMeeting and to authorize the Board to fix thei*urrn"r.iion and in this connectionr, to
:illf."'L:li,.l,Ji,"r'f,::il|,# pass, with or withoui, modirication, the iorov,ing

"REso[vED THAT pursuant to section 139 of the companies Act, 2oL3 (,,Act,) read vriththe companies (Audit and Auditors) Rules, 2014, relevani provisions of the Articlesi ofAssociation of the company and other applicable provisions of the Act as may beamended and re-enacted thereof, i f  any, the members of the company be and arehereby appoint M/s Achyut Ekhe & co., chartered Accountants(Firm Registration r!o.1'1'4973w) as statutory Auditor of the company, from the conclusion of this lst AnnualGeneral Meeting unti l the conclusion of the oth Annualcenerar Meeting of the companry.
REsotvED FURTHER THAT the Board of Directors, be and are hereby authorized toj|illt^ill.::;y" the terms and conditions of appointment, incruding the remuneration

For and on behalf of the Board of Directors ofpiotex Industries private Limitrrd

Director
(DtN - 058s1614)



Registered office:

fuleV No. !24,Aher Nagar
Atharua park, Waf hekarwadi,
Chinchwad pune 411033

Date:  f  5"t2.  ̂ Zo?a
Place: pune

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLET) TOffi??ilfi?ffiJrr#flTis#liry:rE rNsrEAD oe Hirvilrr AND rHE;noxv rureo
The proxy Forms dury compreted must reach the Registered office of the company notlater than 48 hours oetorre itre i-.loo"t"aed for hording the meeting.
The Auditor is entitred to attend the meeting and is arso entitred to appoint aniliilifii#flfi:1'::ff:,il::"i or n'',"ri and suci lu'rorized representarive

ll:Tff,:rlre 
requested to intimate changes in their addresses with the compan]r at

corporate Member(s) intending to send their authorized representative are requesl:ed
::ff1f"3#t:T:ij:T;::[""J the Resorution ,,*,o,.Lin-iu,"i, ,.p,",.*,i,]"i,r .
The Registers maintain?d ov the company as per the companies Act, 2013 will beavailable for inspection for members ,iii. meeting.
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DIRECTORS' REPORT

To

The Members,
Piotex Industries private limited

Your Directors have pleasure in presenting the L't Boards Report of the company together with

il:5i;,:il:ffiHrJrcounts 
and the Auditors' Rerport of vour companv for the financiar year

1. FINANCIAT RESULTS

Financial Results Yerar Ended 31't March uorn
Turnover (including Other
Income)

LO,49,L4,269.77

ueprectauon

Net Profit/(Loss) before tax 2,93,491.56

91,300
Less: provision--foi- t""
(including for deferred tax)
Net Profit/(Loss) after tax 2,1,2,191.56

2. EXTRACT OF ANNUAT RETURN

The Extract of Annual Return required under section 13a(3)(a) of the companies Act, 2013 read withRule 12(1) of the companies (Management and Administration) Rures, 2014, forms part of thisreport in MGT-9.

3. OPERATING RESUTTS

The company has achieved a turnover of Rs. !0,48,L4,269.17 during the financial year. The companyis positive about its future growth and expansion of the company.

4. DIVIDENDS

The Board of Directors would like plough back the profits; of the company for further expansion andgrowth' Hence' the Board does not recommend any dividend on the equity shares for the financialyear 2079-202O.

5. RESERVES

The Board of Directors of your company has transferrr-.d amount of Rs. 2,!2,7g1.56 to GeneralReserve Account during the year 2Olg_ZO2O.

Amount in Rs.



6. DEPOSITS

The Company has not accepted deposit from the public falling within the ambit of section 73 of thecompanies Act, 2013 and The companies (Acceptance of Deposits) Rures, 20'4.

lrll;rr*uoiloN 
oF ENERGY, TEcHNoLOGy ABsoRprroN, FORETGN EXCHANGE EARNTNGS AND

The information on conservation of energy, technology absorption and foreign exchange earningsand outgo stipulated under section L34(3)(m) of the companies Act, 2o13read with Rule, g of TheCompanies (Accounts) Rules, 2014, is as under _

Al CONSERVATTON OF ENERGY:

B) TECHNOTOGYABSORPTTON:

the steps taken or irnpact on
conservation of energy

Reasonable steps tr
saving in electrical energy and water resources by utilising
more eco-friendly alternatives.

the steps taken by t|.le
company for util izing
alternate sources of energy

The Company cont,'nrres t@
around its prant premises and is arso working on rain
water harvesting at plants to utilise alternative resources
more efficiently.

the capital investnrent on
energy conservation
equipment's

the efforts mrOelowarOs Ecfrnofogy Productivity r"rurr.h-Er. 
-ino"*G

efficiency in use of resources and recycling

the benefits OeriveO |it<e proaG
rmprovement, cost reduction, product
development or import substitution

tmprovement or pro@
and control, economies of scale, efficiency
of labour and saving of time and human
resources.

in case of imported t"cf,notGy (irnportil
during the last three years reckoned from
the beginning of the financial year)_
(a) the details of tecfrnology importeO
(b) the year of imporq
(c) whether tf,e@

(d)  i f  no t fu t ty f f i



absorption has not taken place, ind tfre
reasons thereof
the expenditure incurred on Reseirch and

c) FoRE|GN EXCHANGE EARNTNGS & OUTGO _

The foreign exchange earned in terms of actual inflows during the year and the foreign exchangeoutgo during the year in terms of actual outflows.

8. CHANGE IN NATURE OF BUSINESS

There is no change in nature of business of the company during the financiar year.

9. ORDER PASSED BY THE COURT OR TRIBUNAT OR REGUTATORS

There is no order passed or injunction imposed by any court, tribunal or regulators for or againstthe company impacting the going concern status or company,s future operations.

10. INTERNAT CONTROT SYSTEMS AND THEIR ADEqUACY

The company has an lnternal control system, commensurate with the size, scale and complexity ofits operations' The Internal control Department monitors and evaluates the efficacy and adequacyof internal control system in the company, its compliance with operating systems, accountingprocedures and policies at all locations of the company. Based on the report of the depaftment,corrective action was taken by the board in the respective areas, thereby strengthening the overallcontrols.

11. MEETINGS DURING THE FINANCIAT YEAR

BOARD MEETINGS
During the financial year 2079'2020, the Board of Directors of the company duly meet two times i.e.on 10'11'2019' 28'02'2020' The intervening gap between the two meetings was within the period asprescribed under the Companies Act, 2013.

12. DIRECTORS AND INDEPENDENT DIRECTOR
The Board of Directors of the company is duly constituted and the company has not appointed anyDirector of the company. The provisions of section 152 (6) of the companies Act, 20L3 are notapplicable to the company.

lnflow (in Rs.)



13. KEY MANAGERIAT PERSONNET

The company has not appointed or received resignation of any person as a Key ManagerialPersonnel of the company during the financial year, as the provisions of section 203 of thecompanies Act,2073 and The companies (Appointment and Remuneration of Managerial personnel)
Rules, 201.4 are not applicable to the company.

14. DIRECTORS' RESPONSIBILIW STATEMENT

Pursuant to the provisions of section 13a(3xc) of companies Act, 20L3, the Board of Directorshereby confirms,

i' ln the preparation of the annual accounts, the applicable accounting standards have beenfollowed along with proper explanation relating to material departures;
ii ' The directors had selected such accounting policies and appried them consistengy and madejudgments and estimates that are reasonable and prudent so as to give a true and fair view ofthe state of affairs of the company at the end of the financial year and of the profit of thecompany for that period.

iii ' The directors had taken proper and sufficient care for the maintenance of adequate accountingrecords in accordance with the provisions of this Act for safeguarding the assets of thecompany and for preventing and detecting fraud and other irregurarities;
iv' The directors had prepared the annuar accounts on a going concern basis;
v' clause (e) of section 134(5) is not applicable as the company is not a listed company; andvi' The directors had devised proper systems to ensure compriance with the provisions of allappricabre raws and that such systems were adequate and operating effectivery.

15. DETAIL OF FRAUD AS PER AUDTTORS REPORT

There is no fraud in the company during the F.y. ended 3L't March, 2020. This is also beingsupported by the report of the auditors of the company as no fraud has been reported in their auditreport for the F.y. ended 31't March, 2020.

15. BOARD EVATUATION

The provisions of section 134 of the companies Act,2o13,are not applicable to the company.

17. PARTICUTARS OF EMPLOYEES

As required by section !97 of the companies Act, 20L3, read with Rule, 5 of The companies(Appointment and Remuneration of Managerial Personnel) Rules, 2014, theinformation be treatedas NIL' as no employee is drawing salary equals to or above the limits mentioned in the said sectionand Rules.



18. PARTICUTARS OF LOAN, GUARNTEE OR INVESTMENTS

The company has not given loan or provided security/guarantee to any person or any other bodycorporate or made investment in any body corporate in excess of limits specified in section 1g6(2) ofCompanies Act, 2013 during the year,

19. DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any subsidiary, joint venture or Associate company.

20. COMPTIANCE WITH SECRETARIAT STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all applicablesecretariar standards and that such systems are adequate and operating efficientry.

21. RETATED PARTY TRANSACTION

There are no materially significant related party tl
Directors, Key Managerial personnel or relatives
have a potential conflict with the interest of the
pecuniary relationships or transactions vis_A_vis th

22. SECRETARIAL AUDIT

The secretarialAudit under section 204 of companies Act, 2013 and rhe companies (Appointment

il"'rl"#:il::on 
of Managerial Personnel) Rules, 2074 are not appricabre to the company during

23. ANNUAT RETURN CERTIFICATION

The Annual Return certification in Form MGT-8 under sectio n 92 (2)of the companies Act, 2013 andRule 11 (2) of companies (Management and Administration) Rules, 2014 are not applicable to thecompany during the financial year.

24. STATUTORYAUDITORS & COMMENTS

The Auditor of the company M/s Achyut Ekhe & co., chartered Accountants(Firm Registration No.L74973w) was appointed in the 1't Board meeting to conduct the audit for the financial year 2019-202o'The Auditors M/s Achyut Ekhe & co., chartered Accountants(Firm Registration No. 114973w)is eligible and confirmed his willingness for the appointment for a period of 5 years from theconclusion of this 1't Annual General Meeting til l the conclusion of 6th Annual General Meeting. TheDirectors of the company are recommended to appoint them, as statutory Auditor of the companyfrom the current financial year,202O-202L.



The Auditors' comments are self-explanatory, and therefore, in the opinion of the Board ofDirectors, do not call for any further explanation.

25. COST AUDITORS

The maintenance of cost Record and its Audit under section 14g of companies Act, 2013 and readwith The companies (cost Records and Audit) Amendment Rures, 2014, is not applicabre to thecompany during the financial year.

26. BUSINESS RISK MANAGEMENT

The company has a robust Business Risk Managenrent (BRM) framework to identify, evaluatebusiness risks and opportunities' This framework seeks to create transparency, minimize adverseimpact on the business objectives and enhance the company's competitive advantage. The businessrisk framework defines the risk management approach across the enterprise at various reversincluding documentation and reporting' The framework has different risk moders which herp in

[iltJ:t[:J:[Jil* 
exposure and potential impact analvsis at a company tever as atso separatery

27. REMUNEMTION COMM ITTEE

The section 17g of the companies Act, 2013,are not appricabre to the company.

28. CORPORATE SOCIAT RESPONSIBITITY INITIATIVES

The Section 135 0f the companies Act, 2013, are not appricabre to the company.

29. VIGIT MACHANISM

In staying true to our values of strength, Performance and passion and in line with our vision ofbeing one of the most respected companies in India, the company has a vigil mechanism to dealwith instance of fraud and mismanagement, if any. The policy ensures that strict confidentiality ismaintained while dealing with concerns and also that no discrimination will be meted out to anyperson for a genuinely raised concern.

30. OBTIGATTON OF COMPANY UNDER THE SEXUAT HARASSMENT OF WOMEN AT WORKPTACE(PREVENT|ON, pROHtBtTtoN AND REDRESSAT) AcT, 2013

In order to prevent sexual harassment of women at work place the Act, The sexual Harassment ofwomen at workplace (Prevention, Prohibition and Redressal) Act, 201.3 has been notified on gthDecember' 2013' Under the said Act, every company is required to set up an tnternal complaintscommittee to look into complaints relating to sexual harassment at work place of any womenemployee.



company has adopted: 
T"tt 

igr prevention of sexuar Harassment of women at workprace and has
*ffi1Tiltj:r:1il#:'tt"ritation 

orsaid poricv. During the vear company has not received any

ACKNOWTEDGEMENT

nited continue to work with great dedication and
ord its appreciation to all the employees of the

ffiill[.tlso 
acknowleoges ttie support given by Banks, Financiat Institutions and Government

For and on behalf of Board of Dirbctors of
Piotex Industries private timitedl

Registered office:
Survey No. 124 Atharva park,
Aher Nagar, Walhekanradi,
Chinchwad pune 411033

Date:
Place: Pune

15.12.2020



ANNEXURE
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March2020[Pu rs u a n t I_r..1. i j_Z f Sl " f trr e C o m p a n i er"n Jr, ; ilffiff,l 12(1) of the

I

I

t l

| l l

IV

REGISTRATION AI\D OTHER DETAILS:

CIN: U17299pN2019pT Cl87 464
Registration Date: 24th October 2019

fame of the company-ploTEx IND''TRTES pRrvATE LrMrrEncategory / Sub-category of the company: company Limited by shares. Non_Govt.Company
Address of the Registered office and contact details: - Survey No. 124, Atharv park, AherNagar, Walhekarwadi, Chinchwad, pune 411033
Whether listed company: No
Name, Address and Contact details of Registrar and Transfer
Agent, if any: NA

V.

vi.
vii.

II. PRINCIPAL BUSINESS ACTTVITIES OF THE COMPAI{Y 
1.

ilJf 
business activities contributing l0 %o ormore of the total turnover of the company shalr be

Sl. No. Name and Descriptio
of main producis
reryices

NIC Code of ihr
Product/ service

oA to total iurrr"ve,
of the company

1. uther retail sale not ir
rtores, stalls or markets

47990 l00yo

ur' PARTICULARS oF H'LDTNG, suBsrDIARy AND AssocrATE coMpAI\rEs

Sl. No. Name And Addresi

Of The Company

CIN/

GLN

Holding/
subsidiary

I
Associate

%" of
shares
held

Applicabl
e

Section

1 .



ry.

i.

SHARE HOLDING PATTE4N @quity share capital Breakup as percentage of rotar Equity)
Category-wise Share lloldi{g

No. of Sharps-ttetO? tfre @innirrg ofShares nen at ttre enO of

A. Promoter s

(l)Indian
g)Individual/ HUF
h)Central

Govt
i) StateGovt

(s)
j) Bodies

Corp.
k)BanksffI
l) Any

Other... .
Sub-total
(A) (1):-

(2)Foreign

a)NRIs-
Individuals
b)Other-
Individuals
c)Bodies Corp.
d)BankstrI
e)Any Other.. ..

Sub-total
(A) Q)r

otal shareholding
Promoter (A)=

AXI)+(AX2)

10f000

rO,qoo

10,0q0

10,000

10,000 10,000

10,000

10,000



) Mutual Funds
) Banks / Ft
) Central Govt
) State Govt(s)
) Venture Capital
unds

)Foreign Venture

i) Others (specify')

. Non- Institutions
) Bodies Corp.

i. Indian
ii, Overseas

) trndividuals

Individual
shareholders
holding nominal
share capital upto
Rs. l lakh
Individual
shareholders
holding nominal
share capital in
excess ofRs I
lakh

)Others
(speci$)

Sub-total@)(2):-



. Shares held by
ustodian for
DRs & ADRs

Sl No. Shareholder's
Name

renororng at the beginning ol
the year

Shareholding-t tfr" ena of tn"
year

r\0. oI
Shares

"/o ol
total
ares r
the

Toof Shares
Pledged /

encumbered
to total
shares

r\o. ol
Shares

"/o of
total

Shares
of the

Toof Shares
Pledged /

encumbered
to total
shares during

the year

1. Abhay
Shriram
{,salkar

s000 5Uyo 5000 s0%

2. Yogesh
Omprakash
\imodiva

s000 s0% s000 s0%

Total 10,000 100y" 10,000 100v"

iii' change in promoters' sharehording ( prease specis, if there is no change)

Shareholding at the
beginning of the year

Cumulative Sfru."frolOiog
lq"iog the year

Vooftotal
sharesof the
company

Tooftotalshares
ofthecompany



Datewise
Increase/
Decreasein
Promoters
Share holding
duringthe year
speciling
thereasons
forincrease
/decrease

(e.g. allotment
/ transfer /
bonus/ sweat
equity etc):

tv. Shareholding pattern of top ten
Holders of GDRs and ADRs):

Shareholders (other than Directors, promoters and

Shareholding at the

For Each of
theTopl0
Shareholders

o/oof total
shares of thre
company

Date-wise
Increase/
Decrease in
Shareholding
during the year
sPecif,ing the
reasons for
increase/
Decrease (e.g.
allotment/
transfer/
bonus/sweat

At the End of the
year (or on the
date of separation,
if separated
during the year)



Shareholding of Directons and Key Managerial personnel:

Shareholding at the
beginning of the year

Cumulative SnarenolOing
during the yeartr'or Each of

the Directors
and KMP

% of total
shares of
the
company

Vo of to,tal
shares of the
company

At the
beginning of the
year

Date-wise
Increase/
Decrease in
Shareholding
during the year
speci$,ing the
reasons for
increase/
Decrease (e.g.
allotment/
hansfer/
bonus/sweat

Cumulative Sharehotding
during the yearFor Each of

the Directors
and KMP

o/oof total
shares of
the
company

shares of ther
company



Date-wise
Increase/
Decrease in
Shareholding
during the year
specifring the
reasons for
increase/
Decrease (e.g.
allotmenV
transfer/
bonus/sweat

V. II\DEBTEDNESS

Indebtedness of the
payment - NIL

Company including interest outstanding/accrued but not due for

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEI,
A' Remuneration to Managing Director, ole-time Directors and/or Manager:

Secured Loans
excluding
denosits

Unsecured
Loans

Deposits Total
lnd,efolsdnssg

Indebtedness at the tleginning of
the financial year

i) Principal Amount

ii)lnterest due liut not paid

iii)lnterest accruecl but not due

Tota l ( i+ i i+ i i i )

o Addition
r  Rerhr r . f inn

1,11,67,704 1,11,67,104

tJ 167J04
lf er Lnange 1,11,67,104
Indebtedness at the encl of tt.
financial year

i)Principal Amount

ii)lnterest due but not paid

iii)lnterest accrued but not clue

1,11,67,104 ,11,67,104

r orat( | +tr + ril) 1,11,67,104 ,71,6',7,104



Particulars of Remuneration

Gross salary
(a) Salary as per provisions

contained in sectionl 7( l)
of the Income-tax
Act,l961

(b) Value of perquisites
ul sl7 (2) Income-tax Act,
t96r

Commission
- as%oofprofit
- Others, specify...

Total (A)

Ceiling as per the Act

Name of -Director

B. Remuneration to other directors:

Particulars of Rem uneration Name of Director -

Gross salary
(c) Salary as per provisions

containedinsection I 7( 1 )
ofthelncom e-taxAct,lg 6 |

(d) Value of perquisites
ul sl7 (2) Income-tax Act,
t96l

(c)Profits in lieu of sa

Commission
- as%oofprofit
- Others, specifu...

Others, please specifr

Total (A)

Ceiling as per the Act



l(ey Manageri
Particulars of

Gross salary
(a) Salary as per

provisions
contained in
secr ion lT( l )o f
the Income_tax
Ac t , l 96 l

(b) Value of
peryuisites
tulsl7(2)Income-
taxAct,196l

(c) Profits in lieu ol.
salary under
sectiont 7(3)
Income-tax
Act , l  961

Stock Option

Sweat Equity

Commission
o As % of pr-ofit
o Others specifli...

Otlrers. pleale

PENALTIES / PUNI'HMENT/ .'MP'UNDING OF 'FFEN.ES: NIL

Type Section of the
Companies
Act

Brief
Description

Details of
Penalfy/

Punrishment

/Cormpounding

Authority

IRD/NCLT/
couRTl

A

(gi

vII.



fees imposed

A. COMPANY

Compounding

Compounding

C. OTHER OFFICERS IN DEFAULT

Punishment

Compounding

For and on behalf of Board of Directors of
Piotex Industries private Limited.

f.

Abha
Director
DIN:06851614

Registered office:
Survey No. 124, Aher Nagar
Atharva Park, Walhekarwadi,
Chinchwad pune 411033

Date:
Place: Pune

sh Nimodiya
Director
DIN:06851606

15.12.2020
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PIOTEX INDUSTRIES PRIVATE LIMITED
Registered office: survey *". ,!f ;Y;l,ffijilt,lklt-t1t#i'lrrhekarwadi, chinchwad, pune

41,7033

========================::====

DETAILS oF SHARES / DEBENTUREs HELD on 3r.03.2020

E-mail:  piotex@yrnail .com

AtTnount

per
Share
(Rs.)

C2 / L00L Ma hindra entnei;r Societfr,
Nehru Nagar Road, Sr. No. 6017, pimpri

pune 41i.018
Yogesh

Omprakash
Nimodiya

Czlqot vtahindra RnthilGc;Ay, **
Nagar Road, Sr. No. 6017, pirnpri pune

471018

For Piotex Industries private Limited

Director
DIN:05851614

rash Nimodiya
Director
DIN:0685160G









15.12.2020



PIOTEX INDUSTRIES PRTVATE LIMITED
Survey No.124,Athan, Park, Aher Nagar

Walhekarwadi, Chinch,wad, pune - 411033
[CIN : U1 7299PN2 tt ltgtil CI87 464'l

BALN{CE SHEET AS AT' 31ST
SCH.
NO.

2020
(RUPEESI

2,O19
RIIPEE

I
I

2

3

4

(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term provisions

CURRENT LIABILITIES
(a) Short-Term Borrowings
(b) Trade Payables
(c) Short-Term provisions

I
2

3

4

1,00,000.00
2,L2,raL.56

I ,1 1,67,  104.00 I
48,33,273.20 |
2,74,125.00 

|
TOT,AI. 1 ,65 ,86 ,683.7

II

I

2

NON CURRENT ASSETS
(i) Tangrble Assets
(ii) Intangible Assets
(iii) Capital work-in-progress
(iv) Intangible Assets under development

Non-Current Investments
Deferred Tax Assets (Net)

l(d) LonS-Term Loans and Advances
l(e) Other non-current assets

CURRENTASSETS
(a) Current Inves'trents
(b) Inventories
(c) Trade receivables
(d) Castr and cash equivalents
(e) Short-Term Loans and Advances
(f) Other current assets

5
6

7
8
9
t 0
l l

15,000.00

t,31,67,5L5.46
33,58,659.30

24,a84.OO
20,625.00

I
ACCOUNTS

1,65,86 ,683.76

FOR ACHYUT EKHE & CO.
Chartered Accountants
ICAI Firm Reein No-t 14q7"w

Partner / I
M.No. l24e33 {  *

0.00 _
FOR AND ON BEHALF OF THE BOARD O]T DIRECT,
PIOTEX INDUSTRIES PRIVATE LIMITED

i-Or PIOTEX INDUSTRIES PVT, LI'D.
Yogesh Nirnsdiya

;'i"J',' i4r* VJ



PIOTEX II{DUSTRIF,S PRTVATE LIMITED
Suwey No.124,Atharv I'arlg Aher Nagar

Walhekarwadi, Chinctrwad, pune - 411033
[CIN : U1 7299pNt tOtgPTC:L87 4641
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDETI 31ST MARCH 2O2O

EXPENSES
Cost oftraded goods
Changes in inventories of finished goods & work_in_progress
Employee Benefits Expensp
Finance costs
Depreciation and am ortization expense
Other expenses

Profit before Exceptional Items and tax (3_4)

Exceptional ltems

Profit before Extraordinary Items and tax (5_6)

(i) Current Tax
(ii) Deferred Tax

pRoFrT / (LOSS) FOR THE pEzuOD (10_11)

Earnings per equity shar.e :
(i) Basic
(ii) Diluted

loa8,r4,26s.n

1o,25,36,370.79

99,439.00
1,85,672.OO

16,99,305.82

I0,45,20,787.67

2,93,48L.56

2,93,481.56

2,93,487.56

8r,300.00

2,r2, r81.56

48.53
48.53

FOR ACHYUT EKHE & CO. ]TO-R AND ON BEHALF OF THE BOARD OF'DIRECTPIOTEX INDUSTRIES PzuVATE LIMITED

Partner
M.No.124933
Place: e
Date: r>{:oro



PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

Disclosure pursuant to part I of schedure III of the com,panies Act, 2or3

Reconclllatlon of the number of sbares outstanding at tlhe beginning and at the end of the reporti ng perlod:

The company has one class of shares referred to as equity shral'es having a par varue of Rs. 10.Each holder ofequit5r share is entjfled to one vote per share.

The Company declares and pays dividends in Indian mpees.

lror PIOTEX INDUSTRTES pVT.{TD.
\

'4,*hl'*

100,000 Equity Shares ofRs.l0/- each

10,000 Equity Shares ofRs.l0/- each

outstanding at the beginning of the year
: 1O,OOO (April 1, 2018)

[Numbers: 10,000 (April 1, 2017)

ares issued during the year
[Numbers: 74,000 (March 31, 2O1g)
[Numbers: NIL (March 31, 2O1g)

Shares outstanding at the end of the vear
: 84,000 (March 31, 20191
: 1O,OO0 (March 31, 201B)

No ofshares hetd by each shareholder holding more than s percent shares ofthe company are as firllows:

NAME OF SHAREI.IOLDEF CLASS OF
SHARE

2020
(RUPEES)

2019
MR AI}HAY SHRIRAM ASALIGR
Number of Shares
Percentage of Holding

EQUITY
EQUITY

5,000
50.00%

Number of Shares
Percentage of Holding

EQUITY
EQUITY

5,000
50.00%



PIOTEK INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE2-RESERVESAN
2019

RU
Opening Balance
Add/(l,ess): Net Profit/(Lossf for tJre year
Less: Proposed Dividends 04 Equity Shares
Less: Dividend Distribution Tax (DDT) thereon
Less: Proposed Dividends 04 Preference Shares
[.ess: Dividend Distribution Tax (DDT) t]rereon

2,12,r81.56

SCHEDULE - 3 - SHORI-'I'ERM NGS

scH.
NO.

2020
(RUPEES)

2019
(RUF,EES)

I
2

loans reDayable on tlemand :
ABI Isolators PVT LTD
VMS Industries Ltd

60,83,885.00
50.83.219.00

TOTAL I ,  I  1 ,67 ,  104.00

SUHI'IJULI' - Z+ - SHUKI' 'I 'E;RM Nti

SCH.
NO.

2020
{RI IPEESI

2019
(RUF,EESI

1
2
3
4
o

6

Salary Payable
Professional Fees Payable
Directors' Remuneration Pavable
Income Tax Payable
Income Tax (TDS) Payable
Professional Tax Payable

57,947.O0
35,000.00

81,300.00
98,678.00

1,200.00

TOTAL 2,74,r25.OO

r.UI PIOTEX INDUSTRIES PVT |D

Amm$rrr'v



PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 9- CASH AND CASH

Balances with Banks on Current Account

For PIOTEX INDUSTRIES PVT. LID.

W.D.V. of Assets as per Companies Act, 1956
W.D.V. of Assets as per Income-tax Act, 1961

SCHEDULE - 6 - LONGTERM
scH.
NO.

2020
(RUPEESI

2019
RUPEE

15,000.00

r5.000.00

SCHEDULE - 7 - INVENTORIES

Raw Materials
Work in Progress
Finished Goods
Material in'lransit

TOTAL

LI' - 6 -'I 'RAL'I '

SCH.
NO.

2020
IRUPEES)

2019

1

2

Trade Receivables

[Outstanding for a period less than six months
from the date they are due for paymentl

Unsecured, Considered Good

Trade Receivables

[Outstanding for a period exceeding six mont]rs
from the date they are due for pa5nnent]

Unsecured. Considered Good

1,31,67,515.46

TOTAL 1.31.67.515.46

32,58,659.30

1,00,000.00

frrrrfu'lut*5,utrect0r



FIOTET IIfDUATRITS PvT LTD

SCHEDULES FORMING PART OF'

PIOTEI( II{DUSTRIEIB PVT LTD

SCHEDULES FORMING PART OF

SCHEDULE - 11 . OTHER CURRE

BAI,ANCE SHEET

BALANCE SHEET

ASSETS

For PIOTEX INDUSTRIES PVT. LTD.

[Unsecured, Considered

Balances with Government

[Un*anred, Cotwiderd



PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BAI.,ANCE SHEET

REVENUE FROM OPERATTNq

L E - 1 4 - E M P L O Y E E EFITS EXPENSE

Salaries and Wages
StaffWelfare Expenses

ANCE COSTS

SCHEDULE - 16 - OTHER EXPENSES

Directors' Remuneration
Freight
Rent
Bank Chalges

r & Fuel
Professional & Legal Fees

Insurance Expense
Expenses

For PIOTI:X INDUSTRIES PVT' LTD' \

Director

SCHEDUL t ' - L 2
SCH.
NO.

2020
(RUPEES)

2019

Sale of Products
Sale of Services
Ottrer operating revenues

Less:
Excise Duty

r0,46,23,413.3O(a)
(b)
(c)

(d)

1O,46,23,413.30

SCH.
NO.

2020
(RUPEES) RU

(a)
(b)

Castr Discount
Other Income

1,82,096.00
8,759.87

TOTAL 1.90.855.87

- FIN
scH.
NO.

2020
(RUPEES)

20L9
RUPEE

al Interest on [,oan 1,85,672.00

IOTAL 1.85,672.00

8 ,311 .00
32,950.00

L26.70
2,400.00

51,431.00
16,o2,206.00

1,876.00
5 . 1 2

16,99,305.82



PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 17 - BASIC EARNING PER SHARE
ficH
r{o.

2020
(RUPEESI

2019
Rs.

Earnlngs
Profit/ (loss) after tax available to equity
Shareholders 2,12,181.56

Number ofshares
Number of shares at the beeinnins of the vear
Number of strares at the end of ttre vear 10,000

Weighted average number of strares used for the
calculation ofBasics earnings per strare 4,372

Basic earnings/(loss) per strare 48.53

2020
(RUPEES)

2019
Rs.

Earnlngs
Profit/ (loss) after tax available to equlty
Shareholders 2,r2,L41.56
a(l(l: Loss/expense on potenual equlty shafes
Less : Profit/ income on potential equit5r strares

[umber ofshares
Weighted average number of strares used for the
:alculation ofBasics earnings per share 4.372
Dlfect ofdilutive equity strares
)iluted earnings/ (lossl per strare 48.53

Diluted share

CA. Sameer K. Ekhe
(PARTNER)

\ 'No. l t t333

For PIOTEX INDUSTRTES pVT. LTD._

(DTRECTOR)
PL,ACE: PUNE

t rLrate: lSll+ >a>b .

(DTRECTOR)



PIOTEX INDUSTRIES PRIVATE LIMITED
Cash flow statement
For the year ended March 3 2020

For Achyut Ekhe and Co
Chartered Accountants

Partner
Membership no.: 124933

1) cash and cash equivarents at the ofthe year represent cash and cheques
on hand and cash deposits with bank.
2) Cash flow statement is made using the indirect method.

As per our report of even date

Amount Rs. Amount Rs.

For and on behalf of the board
PIOTEX INDUSTRIES PRIVA,TE LIMITED

Interest income
Operating profit before working capital changes

Movement in working capital
Increase/ (decrease) in trade payables
(Increase)/ decrease in loans and advances
(Increase)/ decrease in Receivables
(Increase)/ decrease in Other Current Assets
Increase/ (decrease) in short term provisions
Increase/ (decrease) in short term borrowings

Direct taxes paid (net of refunds)

Net cash flow from operating activities

Purchase of fixed assets
Interest received

Net cash used in investing activities

Net Cash from financing activities

Net increase/ (decrease) in cash and cash equivalents (A+B-FC)

Cash and cash equivalents (as at March 31, ZOlg)

Cash and cash equivalents (as at March 312O2O)

Components of cash and cash equivalents as at March gJ-,2OlLg

Balances with banks - On current account
with banks - On fixed deposit account

49,33,273
(39,884)

(L,31,67,5t5)
(20,625)

2,74,L25
rI,67,L04.00

33,3grg5g

8 1 , 3 0 0

Notes:

Directlor Director



Piotex Industries Private Limited
CIN NO: U 17 299PN2OI9ffCL87 464
Notes to the Accounts Jor the gear end,i"ed 3l March 2O2O

1. Background

Piotex Industries Private Limited ('the Company') was incorporated on 23rd October
2019. The Company is engaged in Trading of Textile ltems and providing solutions
pertaining to Textile Technologies.

2. Significantaccountingpolicies

2.1 Basis for preparation of financial statements

The financiat statements have been prepared and presented under the hi:;torical
cost convention on the accrual basis of accounting

The Company is a Sma[[ and Medium Siz:ed Company (SMC) as defined in the
General lnstructions in respect of Accounting Standards notified under the
Companies Act, 2013. Accordingty, the contpany has compited with the Accounting
Standards as appticabte to a Smatl and Medjurn Sized Company.

2.2 Going concern

Accordingty, these financiat statements have been prepared on a going concern
basis i.e. the assets and tiabitities are recorded on the basis that the-Comparn! wi[[
be abte to reatize its assets and discharge its tiabitities in the normal course of tne
business.

2.3 Use of estimates

The preparation of the financial statemenB in conformity with generatty accepted
accounting principtes requires management to make estimatei and aisunrptions
that affect the reported amounts of assets and tiabitities and the disctosure of
contingent tiabitities on the date of the financial statements. Actua[ resutt:; coutd
differ from these estimates. Any revision tor accounting estimates is recc,gnised
prospectively in the current and future perir:ds.



Piotex Industries Private Limited

2.4 Fixed assets & depreciation

Fixed assets are carried at cost of acquisit'ion or construction less accunnutated
depreciation. Cost of acqr,risition inctudes €Xprg1.15s5 on instattation and construction
and incidentat expenses incurred during construction period.

Depreciation on fixed assets is provided on the written down vatue (WDV) nrethod.
The useful lives of fixed assets as prescribred in Schedute ll to the Companies Act,
2013 are considered.

2.5 lmpairment of assets

Management periodicatly assesses using erxt.ernal and internal sources vuhether
there is an indication that an asset may be inrpaired. lmpairment occurs wh,ere the
carrying vatue exceeds the recoverabte amount. The impairment [oss to be
expensed is determined as the excess of carrying amount over the higher of the
asset's net selling price or present value rof future cash flows expected to arise
from the continuing use of the assets and its eventuat disposat.

2.6 Inventories

Finished Goods Inventory is stated at cost or net reatisable value whichever is [ess.
Cost inctudes an appropriate share of labour and overheads. Net reatizable l,atue is
the estimated setting price in the ordinary course of business, tess the estimated
costs of completion and selling expenses. The comparison of cost and net
reatizabte vatue is made on an item by item basis.

2.7 Revenuerecognition

Revenue from sate of products is recognised 'when risks and rewards of ownership
of producls are passed on to the customers. Revenue from sate of services is
recognized when the provision of service is co,mptete. Sates are recorded exr:tusive
of indirect taxes such as vAT & Goods & service Tax (GST).

2.8 Provisions & contirrrgent liabilities

The Company creates a provision where there is a present obtigation as a resutt of
a past event that probably requires an outftoltr of resources and a retiable esrtimate
can be made of the amount of obtigation. l\ clisctosure for a contingent tiabitity is
made when there is a possibte obtlgation ror a preient obtigation that may, butprobabty will not require an outftow of resources. When there is a possibte
obtigation in respect of which the tiketihoocl crf outftow of resources is remote, noprovision or disctosure is made.

f 
'roiptorrx 

tNDUSTRTrs Fvrgro.



2.9

Piotex Industries Private Limited

Taxation

Income-tax expenses comprise current tax (i.e. amount of tax for the period
determined in accordance with the incorre-tax [aw), fringe benefit tax and
deferred tax charge or credit (reftecting tlhe tax effects oi timing differences
between accounting income and taxable income for the period). The'deferred tax
charge or credit and the corresponding dreferred tax' tiabitities or assets are
recognised using the tax rates that have been enacted or substantiatly enar:ted by
the balance sheet date. Deferred tax assets are recognized onty to the extent
there is reasonable certainty that they witll be realized in future; 

'ho*eu"r, 
where

there is unabsorbed depreciation and carry forward loss under taxation [aws,
deferred tax assets are recognised onty if there is a virtua[ certainty of realization
of such assets. Deferred tax assets are rel,iewed at each batance iheet darte and
written down or written-up to reflect the amount that is reasonabty/virtuatty
certain (as the case may be) to be reatised.

3. ln the opinion of the Board, atl assets o'ther than fixed assets and non- current
investments have a realizabte vatue in the r:rrJinary course of business which is not
different from the amount at which it is stated.

1. .\o o! lmptoyeel i1 receipt of remuneration aggregating not [es:; than
Rs.60,00,000/- or Rs.5,00,000/- per month 'nrhen emptoyLl 16r palt of the yerar

No. of Emptoyees: NIL

5. Payment to Auditors *:

t '

For PIOTEX INDUSTRIES; PVT, [TQ.

Particulars Mirrch 31, 2O2O
Rs.

March 31,2t019
Rs.

a. As auditors 15 000 00
b. For taxation matters
c. For other services
d. For reimbursement of expenses

Total

* exctuding Service Tax



Piotex Industries Private Limited

6. Amount of exchange difference inctuded in the Statement of profit and
Loss

7. Expenditure in foreign currency on account of:

8. Value of lmports calcutated on CIF basis:

9. vatue of lmported and lndigenous raw materrials, spare parts and
Components consumed: NIL

10. Earnings in Foreign Exchange

For F'fOTEX TNDUSTRTES pVT, tTO.

Particulars itarch 31,2020
Rs.

March 31,2019
Rs.

Exchange gain N I L N I L
Exchange toss N l L NIL

Particulars itarch 31, 2O2O
Rs.

March3 1 ,
Rs.

2019

Travelling Expenses N I L N I L

March 31,2019
Rs.

Particulars Mirrch 31, 2O2O
Rs.

March 31,2019
Rs.

FOB Vatue of Exports NIL NIL



Piotex Industries Private Limited

11. Components of Deferred Tax Asset / (Liabitity) are as under:

12. Amount remitted during the year in foreipln currency on account of
Dividend - NIL

1 3. Related Party Disclosure as required bry AS-1g:

(a) Related Party (Narne of the party) Relation
(blMr. Yogesh Nimodiya Director
(cf Mr. Abhay Asalkar Director

(d) Related Party Transactions:
Di rectors' Re mu ne rati on :
Mr. Yogesh Nimodiya
Mr. Abhay tualkar

14. Estimated amount of contracts remaining to be executed on capital
Account and not Provided for: NIL

March 31,
2019
lRs.

NIL
NIL

(i) Break up of Deferred tax tiabitity as at'year
end
Differences in the written down vatues of rtixed

ii) Break up of Deferred tax asset as at
Differences in the written down vatues of ltixed
assets



Piotex Industries

15. Foreign Currency

16. Previous year's
to this year's

For Piotex Industries pvt

For PIOTEX TNDUSTRTES

(A) Detaits of

(B) Detaits of
Derivative

The Company not entered into any transaction of derivative
Instruments ou ng as on 31st March 2020.

Limited

(not covered by derivative instruments)

Instruments (for hedging)

currency exposures that are not hedged by a
rent or otherwise: NIL

have been regrouped, wherever necessary, to conform

As per our report of even datet
For Achyut Ekhe & Co.

(CA. Sameer K
Partner

M.No. lr4g33


