ACHYUT EKHE & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

The Members of
Piotex Industries Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Piotex Industries Private Limited
(“the Company”), which comprises the Balance Sheet as at 315t March 2023, the Statement
of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under Section 133 of the Act read with Companies
(Accounts) Rules, 2014 as amended (”Accounting Standards”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March 2023, its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.




Piotex Industries Private Limited
Independent Auditor’s Report on Financial Statements of the Company for the year ended March 31, 2023

Information Other than the Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Com pany or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Com pany’s financial re-porting
process.

Achyut Ekhe & Co.
Chartered Accountants
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work

Achyut Ekhe & Co.
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and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c)  The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books of
account.

d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e)  On the basis of the written representations received from the directors as on
March 31, 2023, and taken on record by the Board of Directors, none of the
directors are disqualified as on March 31, 2023 from being appointed as 3
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B". Our report expresses an unm adified

Achyut Ekhe & Co.
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opinion on the adequacy and Operating effectiveness of the Company's internal
financial control over financial reporting,

g)  With respect to the other matters to be inclided in the Auditor’s Report in
accordance with Rule 11 of the Companies (Adlit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i The Company does not have any pending litigations which could impact
its financial position,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company during the year.

iv. a. The management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share Premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (”Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

C. Based on audit procedures, nothing has come to our notice that has
Caused us to believe that the representations under sub-clause (a) and
(b) contain any material mis-statement.

V. The Company has not declared and paid any dividend during the year.

vi. Requirement of mandatory audit trail in company accounting software js
postponed to financial years commencing on or after the 15t April, 2023 specified
in notification No. F. No.1/19/2013-CL-V Part Il| dated 1st April 202

Achyut Ekhe & Co.
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with notification No. G.S.R. 235(E) dated 315t March, 2022 issued by the Ministry
of Corporate Affairs. Accordingly, reporting for the same is not applicable.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act, as amended:

The Company is a private company and hence, provisions of Section 197 of the Act do
not apply to the Company.

For Achyut Ekhe & Co.
Chartered Accountants
Firm Registration No.114973W

L

Sameer Ekhe

Partner

Membership No.: 124933
Unique Document Identification No.: 23124933BGUIZB9594.

—

Pune, 10" July 2023

Achyut Ekhe & Co.
Chartered Accountants
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Requirements of the Independent Auditors’ Report to the members of the Company on the
Financial Statements for the year ended 315 March 2023, we report that:

(i) (a) (A) The Company has maintained Proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment(“PPE”).

(@) (B) The Company has maintained proper records showing full particulars of
Intangible Assets,

(b) The Company has a phased program of physical verification of Property, Plant and

Equipment which provides for verification of each item of PPE at regular intervals

(c) According to the information and explanations given to, no immovable properties
are held in the name of the Company and no immovable properties are disclosed in
the financial statements of the company. Accordingly, reporting under paragraph
3(i)(c) of the Order is not applicable.

(b) According to the information, explanations given and represented to us by the
management of company, No Proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 15988) and rules made thereunder. (Paragraph 3(1)(e) of
the Order)

(ii) (a) According to the information and explanations given to us, physical verification of
inventory has been conducted at reasonable intervals by the management and in our
opinion, the coverage and procedure of such verification by the management js

paragraph 3(ii)(b) of the Order is not applicable.

(iii) (a) According to the information and explanations given to us, during the year the
company has not provided any guarantee or security to companies, firms, Limited

® the aggregate amount during the year — Rs.23,28,00,000.00/—
e Balance outstanding at the balance sheet date — Rs.7,31,24,280.50/-

Achyut Ekhe & Co.
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(iv)

(v)

(vi)

(b) According to the information and explanations provided to us, the terms and
conditions of the grant of all advances in the nature of loans are not prejudicial to the
Company’s interest. (Paragraph 3(jii)(b) of the Order)

(c) According to the information and explanations provided to us, no schedule of
repayment of principal and payment of interest has been stipulated in respect of
advances in the nature of loans,

(d) According to the information and explanations provided to us, no schedule of
repayment of principal and payment of interest has been stipulated in respect of
advances in the nature of loans. Hence, reporting under paragraph 3(iii)(d) of the
Order is not applicable.

(e) According to the information and explanations provided to us, no loan or advance
in the nature of loan has fallen due during the year. Hence, reporting under paragraph
3(iii)(e) of the Order is not applicable.

(f} According to the information and explanations provided to us, the Company has
granted advances in the nature of loans repayable on demand. In respect of the
same —

® the aggregate amount during the year — Rs.23,28,00,000.00/-

® percentage thereof to the total loan granted — 100 per cent

¢ aggregate amount of loans granted to promoters — NIL

¢ aggregate amount of loans granted to related parties - Rs.23,28,00,000.00/-

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public, hence the directives issued by the Reserve Bank of India and
provisions of Section 73 to 76 or any other relevant provisions of the Act and the rules
framed there under, are not applicable. Further, according to the information and
explanations given to us, no order in this respect has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or
any other Tribunals. Accordingly, reporting under paragraph 3(v) of the Order is not
applicable.

According to the information and explanations given to us and having regard to the
nature of the company’s business / activities, maintenance of cost records has not
been specified under sub-Section (1) of Section 148 of the Act by the Central
Government. Accordingly, reporting under Clause 3(vi) of the Order is not applicable.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and
Service Tax, Customs Duty, Cess and other material statutory dues applicable to it
with the appropriate authorities.

Achyut Ekhe & Co.
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(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at 315t March 2023, for a
period of more than six months from the date they became payable.

(c) There are no dues on account of income tax, goods and services tax and any other
statutory dues as may be applicable, that have not been deposited on account of
any dispute as on 315t March 2023,

(viii)  According to the information and explanations given to us and as represented by the
management, we have not come across any transactions, not recorded in the books
of account, which have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(ix) Based on representation given by the management of the company and according to
the information and explanations given to us-

a. The Company has not defaulted in the repayment of loans or other
borrowing or in the payment of interest thereon to any lender.

b. We report that the com pany has not been declared wilful defaulter by any
bank or financial institute or government or any government authority.

¢. Company has not obtained any money by way of term loan during the year.
Accordingly reporting under paragraph 3(ix)(c) is not applicable.

d. On an overall examination of the financial statements of the company, we
report that the Company has not used funds raised on short term basis for
long term purposes.

e. The company do not have any subsidiary, associates & joint venture during
financial year 2021-22. Accordingly reporting under paragraph 3(ix)(e) and
3 (ix)(f) is not applicable.

(x) In our opinion and according to the information and explanations given to us:

a. The Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly,
reporting under paragraph 3(x)(a) of the Order is not applicable.

b. The Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year and hence reporting under clause 3 (x)(b) of
the Order is not applicable to the Company.

(xi) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements, to the best of our knowledge and according to
the information and explanations given to us, :

a. No fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the period, nor
have we been informed of any such case by the Management.

Achyut Ekhe & Co.
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b. No report under Section 143(12) of the Act in Form ADT-4 has been filed
during the year.

€. As represented to us by the management, no whistle-blower complaints
have been received by the Company during the year.

(xii)  In our opinion and according to the information and explanations given to us, the
Company is not a Nidhj Company. Accordingly, reporting under paragraph 3(xii) of the
Order is not applicable.

(xiii)  According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 188 of the Act wherever applicable and details of such
transactions have been disclosed in the financial statements as required by the
Accounting Standards 18, Related Party Disclosure specified under section 133 of
Companies Act 2013 read with Rule 7 of Companies (Accounts) Rules 2014. Further
Company is not required to constitute an Audit Committee under section 177 of the
act. Accordingly, to this extent, reporting under paragraph 3(xiii) of the Order is not
applicable.

(xiv)  In our opinion and based on our examination, the company is not required to have an
internal audit system under Section 138 of the Act. Hence, reporting under paragraph
3(xiv)(a) & 3(xiv)(b) of the Order is not applicable.

(xv)  In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, reporting under paragraph
3(xv) of the Order is not applicable.

(xvi)  In our opinion and according to the information and explanations given to us:

a. The Company is not required to be registered under Section 45-|A of the
Reserve Bank of India Act, 1934. Accordingly, reporting under paragraph
3(xvi)(a) of the Order is not applicable.

b. The Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year.

C. The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting
under paragraph 3(xvi)(c) and 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred any cash loss during the financial year ended on 315t
March 2023 and the immediately preceding financial year. Accordingly, reporting
under paragraph 3(xvii) of the Order is not applicable,

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly, reporting under paragraph 3(xviii) of the Order is not applicable

Achyut Ekhe & Co.
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(xix)  In our opinion and according to the information and explanations given to us and on
the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statement, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall
due.

(xx)  In our opinion and according to the information and explanations given to us:

a. Inrespect of other than ongoing projects, there is no unspent amount that
would be required to transferred to g Fund specified in in Schedule VIi to
the Act within a period of six months of the expiry of the financial year in
compliance with second proviso to section 135(5) of the said Act.
Accordingly reporting under paragraph 3(xx) of the Order is not applicable,

b. Thereareno unspent amounts with respect to ongoing projects that would
be required to be transferred to a special account in compliance of
provisions of Section 135(6) of the Act.

(xxi)  In our opinion and according to the information and explanations given to us, the
company does not have any subsidiaries, associates and joint ventures as on 31t
March 2023 hence company does not require to prepare Consolidated Financial
Statements. Accordingly reporting under paragraph 3(xxi) of the Order is not
applicable.

For Achyut Ekhe & Co.
Chartered Accountants
Firm Registration No.114973wW

(B

—-_— ey

Sameer Ekhe

Partner

Membership No.: 124933
Unique Document Identification No.: 23124933BGUIZB9594.

Pune, 10 July 2023

Achyut Ekhe & Co.
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ANNEXURE B TO THE INDEPENDENT AUD|TOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date on the standalone financial statements of the Company for the year
ended 31st March,2023)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of the Company as of
31st March, 2023 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on

reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls Operated effectively in all
material respects.

Achyut Ekhe & Co.
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Meaning of Internaj Financial Controljs Over Financial Reporting

Acompany’s internal financial contro| over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external Purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,
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Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects

For Achyut Ekhe & Co.
Chartered Accountants
Firm Registration No.114973w

Sameer Ekhe

Partner

Membership No.: 124933
Unique Document Identification No.: 23124933BGUIZB9594.

Pune, 10 July 2023

Achyut Ekhe & Co.
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Piotex Industries Private Limited
CIN: U17299PN2019PTC187464

Notes to the Accounts for the year ended 31 March 2023

1.  Background

Piotex Industries Private Limited (‘the Company') was incorporated on 23 October 2019. The
Company is engaged in Trading of Textile Items, contract Manufacturing of cotton yarn &
Fabrics and providing solutions pertaining to Textile Technologies.

2. Significant accounting policies
2.1 Basis for preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting and comply with the Accounting Standards prescribed in the
Companies (Accounts) Rules, 2014 issued by the Central Government, the relevant provisions
of the Companies Act, 2013 and other accounting principles generally accepted in India, to the
extent applicable.

2.2 Going concern

Accordingly, these financial statements have been prepared on a going concern basis i.e. the
assets and liabilities are recorded on the basis that the Company will be able to realize its assets
and discharge its liabilities in the normal course of the business.

2.3 Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements. Actual results could differ from these estimates. Any revision to accounting
estimates is recognised prospectively in the current and future periods.

2.4 Fixed assets & depreciation
Fixed assets are carried at cost of acquisition or construction less accumulated depreciation.
Cost of acquisition includes expenses on installation and construction and incidental expenses

incurred during construction period.

Depreciation on fixed assets is provided on the Straight Line (SLM) method. The useful lives of
fixed assets as prescribed in Schedule |l to the Companies Act, 2013 are considered.
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2.5 Impairment of assets

Management periodically assesses using external and internal sources whether there is an
indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the recoverable amount. The impairment loss to be expensed is determined as the excess of
carrying amount over the higher of the asset's net selling price or present value of future cash
flows expected to arise from the continuing use of the assets and its eventual disposal.

2.6 Inventories

Finished Goods Inventory is stated at cost or net realisable value whichever is less. Cost
includes an appropriate share of labour and overheads. Net realizable value is the estimated
selling price in the ordinary course of business, less the estimated costs of completion and
selling expenses. The comparison of cost and net realizable value is made on an item by item
basis.

2.7 Revenue recognition

Revenue from sale of products is recognised when risks and rewards of ownership of products
are passed on to the customers. Revenue from sale of services is recognized when the
provision of service is complete. Sales are recorded exclusive of indirect taxes such as Goods &
Service Tax (GST).

2.8 Borrowing Cost

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and
Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets,
pertaining to the period from commencement of activities relating to construction / development
of the qualifying asset upto the date of capitalisation of such asset are added to the cost of the
assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying assets is
interrupted.

2.9 Provisions & contingent liabilities

The Company creates a provision where there is a present obligation as a result of a past event
that probably requires an outflow of resources, and a reliable estimate can be made of the
amount of obligation. A disclosure for contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not require an outflow of resources.
When there is a possible obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.
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210 Taxation

Income-tax expenses comprise current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law), fringe benefit tax and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and taxable income
for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognised using the tax rates that have been enacted or substantially enacted by
the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that they will be realized in future; however, where there is unabsorbed
depreciation and carry forward loss under taxation laws, deferred tax assets are recognised only
if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised.

3. In the opinion of the Board, all assets other than fixed assets and non- current investments
have a realizable value in the ordinary course of business which is not different from the amount
at which it is stated.

4. No of Employees in receipt of remuneration aggregating not less than Rs.60,00,000/- or
Rs.5,00,000/- per month when employed for part of the year

No. of Employees: NIL

5. Payment to Auditors *:

Particulars March 31, 2023 March 31, 2022
Rs. Rs.
a. As auditors 1,00,000.00 1,00,000.00
b. For taxation matters - -
c. For other services - 43,000.00
d. For reimbursement of expenses - -
Total 1,00,000.00 1,43,000.00

* excluding Goods & Service Tax

6. Amount of exchange difference included in the Statement of Profit and

Loss
Particulars March 31, 2023 March 31, 2022
Rs. Rs.
Exchange gain NIL
Exchange loss NIL




Piotex Industries Private Limited

7. Expenditure in foreign currency on account of:

Particulars

March 31, 2023

Rs.

March 31, 2022

Rs.

Travelling Expenses

NIL

NIL

8. Value of Imports calculated on CIF basis:

Particulars

March 31, 2023

Rs.

March 31, 2022

Rs.

LTraded Goods

NIL

NIL

9. Value of Imported and Indigenous raw materials, spare parts and

Components consumed: NIL

10. Earnings in Foreign Exchange

Particulars

March 31, 2023

Rs.

March 31, 2022

Rs.

FOB Value of Exports

NIL

NIL

11. Components of Deferred Tax Asset / (Liability) are as under:

Particulars March 31, 2023 | March 31, 2022
Rs. Rs.

i) Break up of Deferred tax liability as at year end
Differences in the written down values of fixed assets 18,758 NIL
Total 18,758 NIL
(ii) Break up of Deferred tax asset as at year end
Differences in the written down values of fixed assets NIL NIL
Total NIL NIL
Deferred tax Asset/(liability) (net) (18,758) NIL

12. Amount remitted during the year in foreign currency on account of

Dividend — NIL
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13. Related Party Transactions:

(i) The nature of relationship and related party transactions as required by Accounting Standard —
18 on “Related Party Disclosures” are given below :-

Name of the Party Nature of relationship
Mr. Abhay Asalkar Director

Mr. Yogesh Nimodiya Director

Mr. Sandeep Deore Director

Mr. Vijay Deore Director

Piotex Ventures Pvt Ltd Associate Concern
Piotex Textech Private Limited Associate Concern
Adler Bizsol LLP Associate Concern

(ii) Transactions with related party during the year ended March 31, 2023
Amount in Rs.

Name of the Party Nature of Transactions March 31, 2023 March 31, 2022
P.iot_ex Textech Private Sale of Fabric 2.59,57.395.00 NIL
Limited

Purchase of Cotton

Bales NIL 87,47,877.00
Piotex Textech Private
Limited Unsecured Loan given 21,28,00,000.00 NIL
Piotex Ventures Private
Limited Unsecured Loan given 2,00,00,000.00 NIL
Piotex Textech Private
Limited Commission Received - 51,65,954.00
Piotex Textech Private
Limited Facility Usage Charges 3,24,524.00 1,71,571.00
Piotex Textech Private
Limited Purchase of Machinery 14,75,000.00 NIL

N Unsecured Loan

Mr. Vijay Deore Rsaiii 5,50,00,000.00 NIL
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Name of the Party Nature of Transactions March 31, 2023 March 31, 2022

Unsecured Loan

Mr. Sandeep Deore Received

3,42,00,000.00 NIL

Nature of

Name of the Party Transactions

Receivables / (Payable) as at

March 31, 2023 March 31, 2022
Mr. Vijay Deore Unsecured Loan - -
Mr. Sandeep Deore Unsecured Loan (3,71,70,000.00) -
Mr. Abhay Asalkar Unsecured Loan (30,198.00) (61,62,499.00)
Mr. Yogesh Nimodiya | Unsecured Loan (30,198.00) (61,62,499.00)
{lolex Textsch ekes 6 28,10,994.00 50,44,390.00

Private Limited

Piotex Textech
Private Limited
Piotex Ventures
Private Limited
Piotex Textech
Private Limited

Unsecured Loan Given 3,38,18,089.00 -

Unsecured Loan Given 2,20,21,917.50 -

Commission Paid - 30,36,345.00

14, Trade Receivables Ageing

Outstanding for following periods from due date of

payment
Less than6 | 6 months -1 1-2 2-3 tr:r:% Total
Particuiars months year years | years years
(i) Undisputed Trade
receivables —
considered good 8,86,91,236.68 - - - - | 8,86,91,236.68

(i) Undisputed
Trade Receivables —
considered doubtful = - - = - -

(iii) Disputed Trade
Receivables
considered good - - - = -

(iv) Disputed Trade
Receivables
considered doubtful = - . : -
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15. Trade Payables Ageing

Outstanding for followin

eriods from due date of payment

Less than 1 2-3 More than 3
Particulars year 1-2 years years years Total
(i) MSME 3,96,78,891.00 - - - 3,96,78,891.00
ii) Others 4,71,58,092.00 | 33,85,800.00 - - 5,05,43,892.00
(iii) Disputed
dues — MSME - - - - -

(iv) Disputed
dues — Others

16. Estimated amount of contracts
Provided for: NIL

17. Foreign Currency Exposure (not covered by derivative instruments)

(A) Details of Derivative Instruments (for hedging)

The Company has not entered into an

outstanding as on 31st March 2023.

(B) Details of foreign currenc

or otherwise: NIL.

y fransaction of derivative Instruments

remaining to be executed on Capital Account and not

y exposures that are not hedged by a Derivative instrument
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18.Micro, Small and Medium Enterprises
Amount in Rs.

As at March As at —l

March
31, 2023 31, 2022

Particulars

Principal amount remaining unpaid to any supplier as at the end
of the accounting year 3,96,78,891.00 -

Interest due thereon remaining unpaid to any supplier as at the 4
end of the accounting year

The amount of interest paid along with the amounts of the
_ payment made to the supplier beyond the appointed day

The amount of interest due and payable for the period of delay in -
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act

The amount of interest accrued and remaining unpaid at the end
of the accounting year

The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose
of disallowance as a deductible expenditure under section 23

Dues to Micro and Small Enterprises have been determined to the extent such parties have
been identified on the basis of information collected by the Management.
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19.Ratio Analysis

%
Ratios Numerator Denominator 31-Mar-23 | 31-Mar-22 | Change Reason
Increase in
Receivable
and hence,
(a) Current Current working
Ratio Current Assets | Liabilities 1.85 1.25 47.37 | capital
(b) Debt- Shareholder's
Equity Ratio | Total Debt Equity 0.85 0.81 3.87 -
(c) Debt Interest & Lease
Service EBITDA + Payments +
Coverage Other Non- Principal
Ratio Cash ltems Repayments - - - -
Shareholder's
Equity or Increase in
Average Profitability
(d) Return on Shareholder's during the
Equity Ratio | NPAT Equity 65.61% 48.97% 33.99 | year
Average
Inventory
(Opening +
(e) Inventory | Cost of goods Closing balance
turnover ratio | sold /2) 16.92 17.19 (1.57) -
Increase in
Average Receivable
Accounts as
Receivable compared
(f) Trade (Opening + to Sales
Receivables | Net Credit Closing balance during the
turnover ratio | Sales /2) 15.76 35.37 (55.45) | year
Increase in
Payables as
compared
to
(g) Trade Purchases
payables Net Credit Average Trade during the
turnover ratio | Purchases Payables 26.03 22.66 14.88 | year
Average Increase in
Working Capital Working
(Opening + Capital as
Closing balance compared
(h) Net / 2) (Current to Sales
capital assets — Current during the
turnover ratio | Net Sales Liabilities) 10.75 53.01 (79.73) | year
Increase in
(i) Net profit Net Profit Profitability
ratio (After Tax) Net Sales 3.36% 0.92% 264.93 | during the
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%
Ratios Numerator Denominator 31-Mar-23 | 31-Mar-22 | Change | Reason T
year
Capital
Employed
(Tangible Net
(j) Return on Worth + total
Capital Debt + Deferred
employed EBIT tax liability) 109.55% 91.63% (19.55) -
Not
Applicable
as the
Company
has not
made any
investment
(k) Return on Cost of during the
investment Net profit Investment - - - | year
20. Value of imports on C.LF basis Year ended
Particulars 31 March 2023 | 31 March 2022
|. Raw materials NIL NIL
Il. Components and spare parts NIL NIL
Ill. Capital goods NIL NIL
21. Expenditure incurred in foreign currency: Year ended

Particulars 31 March 2023 | 31 March 2022
| Royalty NIL NIL
Know-how NIL NIL
Professional and consultation fees NIL NIL
Interest NIL NIL
Other matters NIL NIL
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22. Value of Imported and Indigenous Raw Materials

and Spares Consumed and percentage of each to| Year ended 31 | Year ended 31

Tota|Consumption March 2023 March 2022
% of % of

Particulars Rs total Rs total

Raw Material

Imported NIL NIL NIL NIL

Indigenous NIL NIL NIL NIL

Spares Consumed

Imported NIL NIL NIL NIL

Indigenous NIL NIL NIL NIL

23. Dividend remitted in foreign currency Year ended

Particulars

31 March 2023

31 March 2022

Total Number of non-resident shareholders

NIL

NIL

Number of shares held on which dividend were due

NIL

NIL

Year to which dividend related

Not Applicable

Not Applicable

24, Earnings in foreign exchange

Year ended

Particulars

31 March 2023

31 March 2022

I. Export of goods on F.O.B. basis; NIL NIL
Il. Royalty, know-how, professional and consultation fees NIL NIL
lll. Interest and dividend NIL NIL
IV. Other income, indicating the nature thereof. NIL NIL
25. Details of Crypto Currency or Virtual Currency Year ended

31 March 31 March
Particulars 2023 2022
(a) Profit or loss on sale of Crypto currency/Virtual
Currency NIL NIL
(b) Amount of currency held as at the reporting date, NIL NIL
(c) Deposits/Advances received for the purpose of
tradingor investing in Crypto Currency/ virtual currency. NIL NIL




Piotex Industries Private Limited

[ 26. Corporate Social Responsibility (CSR)

Year ended

Particulars

31 March 2023

31 March 2022

(a) amount required to be spent during the year

Not Applicable

Not Applicable

(b) amount of expenditure incurred

Not Applicable

Not Applicable

(c) shortfall at the end of the year

Not Applicable

Not Applicable

(d) total of previous years shortfall

Not Applicable

Not Applicable

(e) Reasons for shortfall

Not Applicable

Not Applicable

(f) Nature of CSR activities

Not Applicable

| (9) Details of related party transactions

Not Applicable |

Not Applicable

27. Contingent liabilities and commitments Year ended
31 March 31 March

2023 2022
(i) Contingent liabilities
(a) Claims against the company not acknowledged as debt NIL NIL
(b) Guarantees NIL NIL
(c) Other money for which the company is contingently NIL NIL
liable in respect of bills discounted and export sales on
deferred credit
(ii) Commitments
(a) Estimated amount of contracts remaining to be executed NIL NIL
on capital account and not provided for
(b) Uncalled liability on shares and other investments partly NIL NIL

aid

(c) Other commitments NIL NIL
(d) Export Obligation NIL NIL
Customs Duty on Capital goods imported under Export
Promotion Capital Goods Scheme, against which export
obligation is to be fulfilled
28. Dividend on Equity Shares Year ended

31 March 2023

31 March 2022

Proposed dividend on equity shares
notrecognised as liability

Final dividend per share NIL
Total dividend NIL
Payout ratio NIL
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29. Relationships with Struck Off Companies
The Company does not have any relationships with struck-off companies as
at the Balance date.

30. No scheme of arrangement for the Company has been approved by the
Competent Authority in terms of sections 230 to 237 of the Companies Act,
2013,

31. The Company does not hold any benami property under the Benami
Transactions (Prohibition) Act, 1988 and no proceeding has been initiated or is
pending against the Company for holding anybenami property.

32.  The Company has not surrendered or disclosed any income during the
year in the taxassessments under the Income Tax Act, 1961.

33. Loans to Related Parties:

—

Type of Borrower

Amount of loan or
advancein the nature of
loan outstanding (Rs.)

Percentage to the total
Loans and Advances in the
nature of loans (Rs.)

Promoters NIY NIL
Directors NIL NIL
KMPs NIL NIL
| Related Parties 5,58,40,006.50, 76.36%]

34. Previous year's figures
this year's classification.

As per our report of even date

For Piotex Industries Pvt Ltd

NG

Abhay Asalkar Yoges'! !imo::giﬁ;

have been regrouped, wherever necessary, to conform to

For Achyut Ekhe & Co.

Firm Registration No.114973w
uh

= e

(C/i. Sameer K Ekhe)

Director Director Partner
DIN:06851614 DIN:06851606 M.No.124933
Place: 'P\A nN

Date:

10)07] 5023




BALANCE SHEET AS AT 31ST MARCH, 2023

PIOTEX INDUSTRIES PRIVATE LIMITED
F/ll Block, Plot No.16/2
MIDC, Pimipri, Pune - 411018
[CIN : U17288PN2019PTC187464]

SCH. 2023 2022
NO. (RUPEES) (RUPEES)
[ EQUITY AND LIABILITIES
1 SHARE HOLDERS' FUNDS
Share Capital 1 15,00,000.00 15,00,000.00
Reserves & Surplus 2 4,25 07,479.51 1,36,32,206.96
Money Received agaist share warrants - -
2 Share Application Money pending allotment - -
3 NON CURRENT LIABILITIES
(a) Long-Term Borrowings 3 3,72,30,396.00 1,23,24,998.00
(b) Deferred Tax Liabilities (Net) 18,758.00 -
(c) Other Long Term Liabilities - -
(d) Long-Term Provisions - -
4 CURRENT LIABILITIES
(a) Short-Term Borrowings 4 - 4,05,32,796.00
(b) Trade Payables 5 5,61,53,356.51
- total outstanding dues of micro enterprises and small
enterprises 3,96,78,891.00
- lotal oulstanding dues of creditors other than micro
enterprises and small enterprises 5,33,54,886.00
(c) Short-Term Provisions 6 14,78,012.08 1,17,83,695.00
(d) Other Curent Libilities - -
TOTAL 17,57,68,422.59 13,59,27,052.47
1l ASSETS
1 NON CURRENT ASSETS
(i) Property, Plants and Equipment 7 12,30,780.00 -
(ii) Intangible Assets - -
(iif) Capital work-in-progress - -
(iv) Intangible Assets under development - -
(b) Non-Current Investments - -
(c) Deferred Tax Assets (Net) - -
(d) Long-Term Loans and Advances - -
(e) Other non-current assets - -
2 CURRENT ASSETS
(a) Current Investments 2 -
(b) Inventories 8 8,02,397.00 8,55,88,592.18
(c) Trade receivables 9 9,14,43,031.56 1,77,16,970.40
(d) Cash and cash equivalents 10 45,16,414 63 21,17,290.85
(e) Short-Term Loans and Advances 11 7,62,18,509.40 3,03,96,647.04
(f) Other current assats 12 15,57,290.00 1,07,552.00
TOTAL 17,57,68,422 50 13,59,27,052.47
NOTES FORMING PART OF THE
ACCOUNTS
FOR ACHYUT EKHE & CO. FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Chartered Accountants
irm Regn No.114973W

(B

CA. Sameer K. Ekhe
Partner
M.N0.124233

Place : Pune

Date : |0lp7)3_023

Director
DIN:06851614

PIOTEX INDUSTRIES PRIVATE LIMITED

AR

DIN: 06851606




PIOTEX INDUSTRIES PRIVATE LIMITED
F/Il Block, Plot No.16/2
MIDC, Pimpri, Pune - 411018
[CIN : U17299PN2019PTC187464]

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2023
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Revenue from Operations 13 86,00,57,903.91 80,22,18,281.63
2| Other Income 14 66,62,800.54 24,20,343.75
3|TOTAL INCOME (1+2) 86,67,20,704.45 80,46,38,625.38
4|EXPENSES
Purchase of traded goods 15 73,08,96,283.00 85,67,92,760.20
Changes in inventories of finished goods & work-in-progress 16 8,47,86,195.18 (8,08,77,344.98)
Employee Benefits Expense 17 10,94,464.00 21,21,573.00
Finance costs 18 90,20,541.85 43,63,176.32
Depreciation and amortization expense 7 19,220.00 -
Other expenses 19 17,03,067.63 1,22,58,787.84

TOTAL EXPENSES

82,75,19,771.66

79,46,48,052.38

5|Profit before Exceptional ltems and tax (3-4) 3,92,00,932.79 99,89,673.00
6|Exceptional ltems - -
7 |Profit before Extraordinary ltems and tax (5-8) 3,92,00,932.79 99,89,673.00
8 |Extraordinary ltems - -
9(PROFIT BEFORE TAX 3,92,00,932.79 99,89,673.00
10| Tax Expense:
(i) Current Tax 1,03,06,902.24 25,60,950.00
(ii) Short Provision in respect of earlier years - 18,079.00
(ili) Deferred Tax 18,758.00 -
11|PROFIT / (LOSS) FOR THE PERIOD (10-11) 2,88,75,272.55 74,10,644.00
12|Earnings per equity share : 20
(i) Basic 192.50 49.40
(i) Diluted 182.50 49.40
FOR ACHYUT EKHE & CO. FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants PIOTEX INDUSTRIES PRIVATE LIMITED

1G4l Firm Regn No.114973W

CA. Sameer K. Ekhe
Partner
M.No.124933

Place : Pune

e 10)07)2023

S

Director
DIN: 06851614

Yoge'

3

imodiy:

Director
DIN: 06851606




PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 1 - SHARE CAPITAL

SCH. 2023 2022
NO. (RUPEES) (RUPEES)
AUTHORISED
8,50,000 Equity Shares of Rs.10/- each 85,00,000.00 15,00,000.00
ISSUED, SUBSCRIBED & PAID UP
1,50,000 Equity Shares of Rs.10/- each 15,00,000.00 15,00,000.00
TOTAL 15,00,000.00 15,00,000.00
Disclosure pursuant to Part | of Schedule Il of the Companies Act, 2013
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:
2023 2022
(RUPEES) (RUPEES)
EQUITY SHARES
Shares outstanding at the beginning of the year
[Numbers: 1,50,000 (April 1, 2022) 1,50,000
[Numbers: 1,40,000 (April 1, 2021) 1,40,000
Shares issued during the year
[Numbers: NIL (March 31, 2023) -
[Numbers: 10,000 (March 31, 2022) 10,000
Shares outstanding at the end of the year
[Numbers: 1,50,000 (March 31, 2023) 1,50,000
[Numbers: 1,50,000 (March 31, 2022) 1,50,000
No of shares held by each shareholder holding more than 5 percent shares of the company are as follows:
NAME OF SHAREHOLDER CLASS OF 2023 2022
SHARE (RUPEES) (RUPEES)
MR ABHAY SHRIRAM ASALKAR
Number of Shares EQUITY 75,000 75,000
Percentage of Holding EQUITY 50.00% 50.00%
MR YOGESH OMPRAKASH NIMODIYA
Number of Shares EQUITY 75,000 75,000
Percentage of Holding EQUITY 50.00% 50.00%

Shares held by Promoters

Current Reporting Period

Sr No. Promotor's Name No of shares % of total shares
1[MR ABHAY SHRIRAM ASALKAR 75,000 50.00%
2|MR YOGESH OMPRAKASH NIMODIYA 75,000 50.00%

Previous Reporting Period

Sr No. Promotor's Name No of shares % of total shares
1|MR ABHAY SHRIRAM ASALKAR 75,000 50.00%
2|MR YOGESH OMPRAKASH NIMODIYA 75,000 50.00%

The Company has one class of shares referred to as equity shares having a par value of Rs.10.

Each holder of equity share is entitled to one vole per share.

The Company declares and pays dividends in Indian rupees.




PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET
SCHEDULE 2 - RESERVES AND SURPLUS

SCH. 2023 2022
NO. (RUPEES) (RUPEES)
Opening Balance 1,36,32,206.95 62,21,562.96
Add/(Less): Net Profit/(Loss) for the year 2,88,75,272.55 74,10,644.00
Less: Proposed Dividends on Equity Shares - -
Less: Dividend Distribution Tax (DDT) thereon - -
Less: Proposed Dividends on Preference Shares - -
Less: Dividend Distribution Tax (DDT) thereon - -
Closing Balance 4,25,07,479.51 1,36,32,206.96
SCHEDULE - 3 - LONG TERM BORROWINGS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
Loans from Directors & Relatives
(Unsecured)
(A)| From Directors 3,72,30,396.00 1,23,24,998.00
(B)| From Others - -
TOTAL 3,72,30,396.00 1,23,24,998.00
SCHEDULE - 4 - SHORT TERM BORROWINGS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
Loans repayable on demand :
(A)| From Bank - 4,05,32,796.00
(Secured against Pledge of Stocks kept under Warehouse /
Slorage Receipts)
Loans repayable on demand :
(Unsecured)
(A)| From Directors 5 -
(B)| From Others . .
TOTAL - 4,05,32,796.00
SCHEDULE - 5 - TRADE PAYABLES
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
(A)| Payable to MSME 3,96,78,891.00 -
(B)| Payable to Others 5,33,54,886.00 5,61,53,356.51
TOTAL 9,30,33,777.00 5,61,563,356.51
SCHEDULE - 6 - SHORT TERM PROVISIONS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Salary Payable - 2,00,056.00
2|Professional Fees Payable 2,61,658.20 2,73,000.00
3 |Provision for Income Tax 9,18,720.50 -
(Net of Advance Tax & Tax Deducted at Source)
4|Income Tax (TDS) Payable 1,51,065.00 5,36,005.00
5|Professional Tax Payable 1,000.00 1,200.00
6|Provident Fund Payable 10,560.00 4,274.00
7|Goods & Service Tax Payable (RCM) - 1,06,57,374.00
8|Commission Payable - 1,01,732.00
9 [Empioyee Deposit - 10,054.00
10]Interest Payable 1,35,008.38

TOTAL

14,78,012.08

1,17.83,695.00
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SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 8 - INVENTORIES
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
Lower of Cost and Net Realisable Value
1|Raw Materials - -
2|Work in Progress - &
3[Finished Goods = -
4 [Stock-in-Trade 8,02,397.00 8,55,88,502,18
5[Material in Transit - -
TOTAL 8,02,397.00 8,55,88,592.18
SCHEDULE - 9 - TRADE RECEIVABLES
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Unsecured
a.|Undisputed -
Considered good 9,14,43,031.56 1,77,16,970.40
Considered doubfful - -
Less: Provision for doubtful debts - -
b.|Disputed -
Considered good - -
Considered doubltful - -
Less: Provision for doubtful debts - -
TOTAL 9,14,43,031.56 1,77,16,970.40
SCHEDULE - 10 - CASH AND CASH EQUIVALENTS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Balances with Banks on Current Account
Axis Bank 43,96,141.38 20,64,411.29
2|Deposits With Scheduled Banks - -
3|Cash on Hand 1,20,273.25 52,879.56
TOTAL 45,16,414.63 21,17,290.85
SCHEDULE - 11 - SHORT TERM LOANS & ADVANCES
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1]|Loans to Related Parties
[Unsecured, Considered Good]
Loans to Related Parties 5,58,40,006.50 50,44,107.00
2|Loans to Unrelated Parties
[Unsecured, Considered Good)]
Loans to Unrelated Parties 1,72,84,274.00 1,58,11,648.00
2|Balances with Government Authorities
[Unsecured, Considered Good]
Advance Income Tax - 4,11,979.24
(Net of Provision for Income Tax)
Goods & Service Tax Input Tax Credit Receivable 30,94,228.90 91,28,912.80
[ TOTAL 7,62,18,509.40 3,03,96,647.04
SCHEDULE - 12 - OTHER CURRENT ASSETS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Prepaid Interest Expenses - 1,07,552.00
2|Security Deposils (Axis LC Deposits) 15,57,290.00 -
15,57,290.00 1,07,552.00




PIOTEX INDUSTRIES PVT LTD
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 13 - REVENUE FROM OPERATIONS

SCH. 2023 2022
NO. (RUPEES) (RUPEES)
(a)[Sale of Products 86,00,57,903.91 79,78,40,354 63
(b)|Sale of Services - 43,77,927.00
(c)|Other operaling revenues - -
Less:
(d)|Excise Duty 2 -
86,00,57,903.91 80,22,18,281.63
SCHEDULE - 14 - OTHER INCOME
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
(a) [Cash Discount 1,12,096.00 7,11,961.00
(b) |Interest on Loans 52,87,192.00 9,57,948.00
(c) |Other Income 12,63,512.54 7.50,434.75
TOTAL 66,62,800.54 24,20,343.75
SCHEDULE - 15 - PURCHASES OF TRADED GOODS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
(a) |Cotton Bales 67,26,08,823.22 37,42,36,673.35
(b) |Cotton Yarn 3,69,85,016.55 10,41,43,513.88
(c) |Fabric 2,12,62,144.05 -
(d) |Raw Cotton - 30,35,41,466.35
(e) |Cotton Seed - 7,16,22,719.02
(f) |Others 40,299.18 32,48,387.60
TOTAL 73,08,96,283.00 85,67,92,760.20
SCHEDULE - 16 - CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
Stock at the beginning of the year
Finished Goods (including goods in transit) - -
Work-in-Progress - -
Stock-in-trade (including goods in transit) 8,55,88,592.18 47,11,247.20
Stock at the end of the year
Finished Goods (including goods in transit) - -
Woark-in-Progress - -
Stock-in-trade (including goods in transit) 8,02,397.00 8,55,88,592.18
SCHEDULE - 17 - EMPLOYEE BENEFITS EXPENSE
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
1|Salaries and Wages 10,43,114.00 21,03,725.00
2[Staff Welfare Expenses - 5,808.00
3|Contribution to Provident Fund 51,350.00 12,040.00
TOTAL 10,94,464.00 21,21,573.00
SCHEDULE - 18 - FINANCE COSTS
SCH. 2023 2022
NO. (RUPEES) (RUPEES)
a) |Bank Service Charges 36,530.90 7,99,319.44
b) |Interest on Loan 89,84,010.95 35,53,856.88
TOTAL 90,20,541.85 43,53,176.32




PIOTEX INDUSTRIES PVT LTD

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE - 19 - OTHER EXPENSES

SCH. 2023 2022
NO. (RUPEES) (RUPEES)

1|Freight 3,66,600.00 6,07,291.42
2|Labour Charges - 6,58,794.00
3|Rent 60,000.00 51,025.00
4|Power & Fuel - 3,220.00
5|Audit Fees 1,00,000.00 50,000.00
6|Professional & Legal Fees 7,18,557.63 2,49,550.00
7|Commission - 95,27,229.00
8|Insurance Expense 1,07,552.00 7,15,720.00
9|Telephone Charges - 700.00
10[Repairs & Maintenance - 25,326.15
11|Sales Promotion Expenses - 33,014.47
12|Rales & Taxes 65,338.00 20,787.00
13|Courier & Poslage charges - 10,932.00
14|Office Expenses - 12,825.00
15| Professional Tax - 22,290.00
16|Petrol & Disel Expanses - 98,512.80
17|Faclliy Usage Charges 2,75,020.00 1,71,571.00

18 |Miscellaneous Expenses 10,000.00 -
TOTAL 17.03,067 .63 1,22 58,787.84




SCHEDULE - 20 - BASIC EARNINGS PER SHARE

SCH 2023 2022
NO. (RUPEES) (RUPEES)
Earnings
Profit/ (loss) afler tax available to equity Shareholders 2,88,75272 55 74,10,644.00
Number of shares
Number of shares at the beginning of the year 1,50,000 1,50,000
Number of shares at the end of the year 1,50,000 1,50,000
Weighted average number of shares used for the calculation of
Basic earnings per share 1,50,000 1,50,000
Basic earnings/(loss) per share 192.50 49.40
Diluted Earnings per Share
2023 2022
(RUPEES) (RUPEES)
Earnings
Profit/ (loss) after tax available to equity Shareholders 2,88,75,272 55 74,10,644.00
Add : Loss/expense on potential equity shares - -
Less : Profit/ income on potential equity sharas - -
Number of shares
Weighted average number of shares used for the calculation of
Basics earnings per share 1,50,000 1,50,000
Effect of dilutive equity shares - -
Diluted earnings/{loss) per share 192.50 48.40

FOR ACHYUT EKHE & CoO.

Chartered Accountants
| Firm Regn No.114973w

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PIOTEX INDUSTRIES PRIVATE LIMITED

TR

CA. Sameer K. Ekhe Yogesh Nimodi
Partner Director Director
M.No.124233 DIN: 06851614 DIN: 06851606

Place: Pune

" 10]07) 3002,



PIOTEX INDUSTRIES PRIVATE LIMITED
Cash flow statement
For the year ended March 31, 2023

Particulars | 2023 2022
Cash flow from operating activities
Profit before tax 3,92,00,933 99.89,673
Adiustments for:-
Depreciation/ amortisation 19,220 -
Interest income & =
Operaling profit before working capital changes 3,92,20,153 99,89,673
Movement in working capital
Increase/ (decrease) in trade payables 3,68,80,420 4,38,16,805
(Increase) decreasa in loans and advances (4,58,21 ,862) (3,03,1 1,107)
(Increase)/ decrease in Inventories 8,47.86,195 (8,08,77,345)
(Increase)/ decrease in Receivables (7,37,26,061) 99,29 662
(Increase)/ decrease jn Other Current Assels (14,49,738) (51,149)
Increase/ (decrease) in short term provisions (1,03,05,683) 1,13,24,458
Increase/ (decrease) in short term borrowings (4,05,32,795) 1,83,40,644
Cash generated from operations (1,09,49,372) (1,78,38,359)
Direct taxes paid (net of refunds) 1,03,06,902 25,79,029
Net cash flow from operating activities (A) !2!12,56,27'4) (2!0451 7!388!
Cash flow from investing activities
Purchase of Property, Planis & Equipment (12,50,000) -
Interest received - -
Net cash used in investing activities (B) (12_[50,000) -
Cash flow from financing activities
Receipt of Long Term Loans 2,49,05,398 1,23,24 998
Repayment of Term Loans - -
Receipt of Share Application Money - 1,00,000
Net Cash from financing activities (C) 2,49,05,398 1,24,24,998
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 23,99,124 (79,92,390)
Cash and cash equivalents (as at March 31, 2021) 21,17,291 1,01,09,680
Cash and cash equivalents (as at March 31, 2022) 45,16,415 21,17,291
Components of cash and cash equivalents as at March 31, 2022
Balances with banks - On current account 43,96,141 20,64,411
Balances with banks - On fixed deposit account - -
Cash on Hand 1,20,273 52,880
45,16,415 21,17,291
0 (0)

Notes:

1) Cash and cash equivaients at the of the year represent cash and cheques on
hand and cash deposits with bank,

2) Cash flow statement is made using the indirect method.

As per our report of even date
For Achyut Ekhe and Co
Chartered Accountants

Firm Registration No.114973w

For and on behalf of the board
PIOTEX INDUSTRIES PRIVATE LIMITED

%hr%\kga;ak

Director
DIN: 06851614

e —

CA. Sameer K. Ekhe
Partner

Membership no.: 124533

10)o7)2022

Yogesh Nimodiy,
Director
DIN: 06851606




PIOTEX INDUSTRIES PRIVATE LIMITED

Schedule No 7 : Fixed Assets and Depreciation
Depreciation schedule as per Schedule If of Companies Act, 2013

A) Property, Plants & Equipment

Particulars

Furniture &
Fixtures

Plant & Machinery

Gross Block

Balance as at 01 April 2021
Additions during the year
Deletions during the year
Balance as at 31 March 2022

Gross Block

Balance as at 01 April 2022
Additions during the year
Delelions during the year
Balance as at 31 March 2023

Depreciation

Balance as at 01 April 2021

Charge for the year

Accumulated Depreciation on deletions
Balance as at 31 March 2022

Depreciation

Balance as at 01 April 2022

Charge for the year

Accumulated Depreciation on deletions
Balance as at 31 March 2023

Net Block
As At 31 March 2022
As At 31 March 2023

12,50,000.00

12,50,000.00

- 12,50,000.00 12,50,000.00
- 19,220.00 18,220.00
- 19,220.00 19,220.00

12,30,780.00 12,30,780.00




