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THIS BANKER TO THE ISSUE AGREEMENT (“AGREEMENTT) 1S ENTERED INTO AT PUNE,
MAHARASHTRA ON THIS 20™ DAY OF APRIL 2024 INTO BY AND AMONGST:

PYOTEX INDUSTRIES LIMITED, u company registeryd under the m.ﬂwmmllum
(“Companies Act”) and . ed affice b F/il Block, Plot No. 162, M.LD.C., Pimpei, Pune Maharashira-41 1018,
Indis (herzingfier referred 1o as “PIL" or “the Com o “Fesuer”) which expression shall, mnless i be repugnant 1o the

AND

wﬂﬂgﬁﬂwm 1949, opersting through its office sinvated &t Axis Bank Gurukul
Wﬁ &ﬁ.m x, Memagar, Gurukul, Ahmedabad, Gujars. 380052 (“Axis Bank Banker 10
the Insue | ‘Account Bank/Sponsor

Binb,/Refund Bank™) SECOND PART;

AND
0 CORPORATE SERVICES LIMITED, 3 company within the meaning of the Companies Act, 1956 and havivg
its regissered office ot I, Chub House Rosd, Mount Road, Chennai-600002, India (hereinafier refirred to @ the
“Registrar”), which expression shall, unless i be 1o the context or meaning tercof, be deemed 1o mean and
inchsde its successors and parmitied issigns, of the PART,
AND

ce sy !Hpi!u!m"mﬁh wporae Park, Rajpeth ’_!"t-n!m & Thah,
10 the cantest of measing thereo, be deemed to mean and include jts successors and permitied
assigns), of the PART; and

In this Agrecment:
PIOTEX INDUSTRIES LIMITED, is referred to as the “The Company” or “lssuer” or “PIL"; and

AXIS BANK LIMITED s referred 1o s the "Public Isue Bank” or "Refund Bank™ or “Spoasor Bank™;

CAMEO CORPORATE SERVICES LIMITED is reformed 1o us the “Reghstrar to the Tsswe” o “Reglstrar™,
and

E B °

(iv)  BEELINE CAPITAL ADVISORS PRIVATE LIMITED is a Registered Catogory-1 Mevchant E

ciration mumber INMD0012917 and is hereinufier referred 1o us the “Lead Maunager™ io the Iss 00

Exchange Board wmﬁWWMMLnMﬁHn
MWEWLJ:;HHHHEH decided by the lasucr in consultation with the Lead Manager

B.  The Bquity Shares have not been and will not be registerad under the LS. Securlties Act of 1933, (the “TLS. Securities
Act”) 08 any state securitles lows in the United Stases and may not be offgred or sold within the Uinited States o to, oc
for the account or benefit of, “L.S. persons” (as defined in soms under the Securities Aet). Further, no offer of
seetirities 1o the public (s defined under Directive 20003/71/EC, together with any amendments) and implementing

_W}hhmwﬁﬂkuﬂhm#hml'wm

mmmu-wummmhm

¥ _w_n-ﬂﬂﬂ'W1 prospectus pursusnl 1o the Prospectus Directive, in respect of the Draft
s “other ol the Equipe s The fssue will include issuc (i) within bndis, to Indian

A Eane with the SEB1 ICTR Reggfilisi, a: amended. and (i)

1y - .'..__|'I . "'.-_-_I. .w“
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the “Ql3s™. Acvordingly, the Equity Shares will be issued and sold only putside the United Staes in compliance with
The Equity Shares are proposed 10 be offered 10 the pblic under Regulation 220(1) of Chapler IX of SEBI [CDR

The T has besn authorized by o fesolution of he Company's Board dsicd September 14, 2023 and by the

sharcholders” resolution -imdm- i Section 62(1) (¢} of the Companies Act. 2015 af the Exira-Ordinary

General Meating of the Company | o0 Seplember 15,2003,

The Company has appromched and sppointed the Lead Manager to manage the Bswe and the Lead Munager has accepied

hmhmrwmm LM and the Company have execuled 3 Mamorndum
l 21, in connection with the [ssue {the “lssue Agreement” ).

Pursuant 1o the SEBI no. CIR/CFDPOLICY 11/2015 dated November 10, 2008 (fhe “201 5 Cireular™),
their . only through the ASBA mochanism, Further, pursuant 1o the

/138 duted Ny r 1, 2018 {the “2018 Clreulsr™), the Retail
' mechanism. Accordingly.

retention of monics in the Public lssue Account reccived from all Applicants (including ASBA Applcanis and Retail

ﬂmw-w#uwwm;mm&mumﬂwm

2013, (i) o mﬁ*ﬂmhgﬁhﬂehﬂmnhw_mn#wmﬂ

vy, and (iv) the refund of monics ti all Applicants, in the event that the Company fails to obtain listng and
“#Mqﬁ_ﬂ“u“-hhh“ﬂ“m

In furtherance 1> the sbove and at the request of the Company. Axis Bank Limiied has agreed in act as a Banker 1o the

rder 10 enable the completion of the Issoe, and fias also agreed 1o act as the Refund Banker in accordance

1 hﬁmmdhmﬂﬂﬂuﬁhﬁmﬂﬁ

The Spossor Bank, shall sct a3 a conduit between the siock exchange and Nistional Payments Corporstion of India
imstrusctions of the Retail Individusl Applicants into the UP1.

Pursuant to an agreement dated Augast 17, 2023, the Company had appointed Cameo Corporste Services Limited as
the Registrar to the lssuc. .

The Company has filed the Dyaft ; dived 2, of BSE Limited (the
L

The Company has received in - principle approval from BSE.

s and liabilities of the Banker to the lisue : Agreement shall be limited 1o the
opesation, of Aceouni() opened mad maintained by the bunk in such capacity i accordance with fhis Agreement, the
; respoctud Ab sectiss and the SER] (Hankers to &n lssue) Regulations, 1994, as amended

from time to time ' "k
whm-mumm-ﬂmﬂmhmuum_dm
d thereto, the Compamy in consultation with the Lead v, have agreed to appoint the Banker

ity

Caplializnd terms wsed in this. Agresment and not specifically defined
wﬁhmmmﬁwm iled



e

b
€y ; . . alion:

relferences o this nrhugfnﬂu( deod or ather instrument shall be comstrued 25 a
= nﬁ“—hﬂ*mwﬂﬁnﬂﬂ WHIﬂ'ﬂ ﬁpﬂlhhhmﬂ' worbed,
motated or supplemented;
m.mmm-w corporation, company, pannership, wust or ofher eatity,
mhqmumwuﬂwwuwwmﬁ“ﬂmmm

_ _m_'MhMWWHHMHMwM#hM
-MFEHW#HH&MM##M.MH:“
crences 10 @ mﬂhmtmwﬁiwm
all references to ﬂhh-rmﬂmmumm_ “Corvespondent Banks',
ﬂ-ﬁm muummnm  “Publ _Wﬁu
) Wm fﬂﬁ“nﬁuwhwmm il mu‘m
Definitions

Alﬂpuhimﬁhﬁmmu”-ﬂ-nﬁﬁ“ﬂhﬂmhm
otherwise requires, have the mesnings sssigned 0 such teems below:

Mﬂ“ﬂmwmm (8 mmy persons mmmmwm

E-EEEiE

Wummmmﬂ - () any parsons over whom

e or which has significant influence over such pecvon, provided tat significam
whwihmwﬂ policy decisions of the

porson but Is Jets than control over those policies and that sharcholders bes " holding & minimom of 20%
of the perion sre presumed o have u significsnt influence on the person; and (<) any other

caompany, subsidiary of joint vonture counterparty of in () or (b} As uied in

cantrol with™) or “influence” means the possession, direct or ' the direction of
mhﬂpﬂlﬁwﬁp—mmﬁﬁuﬁ#ﬂmmw w ﬁf_

Wdﬂmmwhm“whmm
WI“mw‘whmﬂMﬂmmwhm :
 Applkcnst/ ASBA Applicant” shall mean any prospective ivesior who has made e Application in accordatioe

“Application™ shall mean an indication o make an Apphication the Application Prriod by i prospective
mmwnma-uhmmﬁnh mﬂudnﬂhﬁum

mmﬂmhhhﬁhﬁudutwmﬂmu- Applicant on
Maﬂimhﬁm

#"“'ﬁm:

m-ﬂmmm .M.mm PR ool il
“ Arbitration Act™ shall have the measing assigned to sch term in Classe 15 hereto:
catio WMAM or "ASBA™ means the application (whether physical or electronic)

sed by an o make an application maborizing an SCSB muwmw
Mﬂhﬂiﬁﬁmuﬁ-mmﬂi - ¥




“Banker 10 the lssue” means fhe tankis) which is'are clearing member(s) and registered with the SEBI as Banker 1
the lngue with whish the Public Issue Accounts have becn opened. snd is Axis BankLimited for the purpases of this

banks ace generally open for business al Mumbai i <. mﬂmhmﬁhl.' - S

“Board” or “Board of Dircctons™ means Boand of Directors of Campuny unless otherwise spocified. .
“BSE SME™ means the SME Platform of BSE Limited; LV
“Collection Cenfires” means thase branches of the Public lssue Bank where ASBA collection form cen be collected;
“Compsnies Act” shall mepn the Companies Act, 2013, w the extent in furce, together with the rules and regulations
made thereander, including, without fimitation, the Companics (Share Capital and Debentures) Rules, 2014 and the
# us wnd Allotment of Securitics) Rules, 2014 (inchading smy stausory modifications or re-

. hereaf for the time being in foroe), to the cxient applicable;
“Company” shall have the mesning; assigned to such term in the preamble hervto:

o shall have the mesning set forth under the Secorities and Exchange Board of India (Substantial Acquisition
Sharos. and Takeovers) Regulations, 2011 and the werms “Controfiiag” and “Contralled™ shall be construed

the Praspectus is filed with the Desi | Stock Exchange, following which the Bourd o .

WHWMhIHEMHHWh T )

“Eligible NRT" means a Noo-Resident Indian in a jurisdiction oursice india where it is not unlawfial 1o make an offer

ar invitation under the Issue and in relation vo whom the Draft Prospectus will constitule an invitation ta subscribe to

“Equity Shares” shall hava the meaning assigned to such term in the recitals hereto;

“FEMA”™ means the Foreign Exchange Management Act, lﬁ.“ﬁhmﬂwﬂﬂwh

“FPI" means a Foreign Portfolio Investor, as defined ander the Sccurities and Exchange Board of Iadia (Foreign
Hﬂﬁ;ﬁi w.mq.,u'u;lnd with SEBI:

"Growp Companies” means the entitics identified as Group Companies in the Draf Prospoctus / Prospectus:
W‘ﬁ':hﬁﬂﬂ'ﬂhtﬂﬂhhﬂnﬂt“L
“ssue Prics™ means the finl price 31 which the Equity Shares will be aflotied/ransfer in terms of the Prospecius.

“Issue Agreement™ shall have the meaning assigned to such term m the recitals hereto;

will not acespt any Applications for the lisue, which shall be notified in a widely circulnted Englisk




mﬁnmm&ﬂrmm uqmiﬂrwﬂhmmlﬂnuﬂnﬂ
mmmam

MwJurﬂhnh-:h:mhdulﬂ“hhp—ﬂhhmm

* shall nwmn—mwmﬂmm
:.m e than € 200,000 (bt not iscloding NRis other than Eligible

SNRT" or “Nen-Regident Indinn™ means & peron ressdont outside Indin, as defined under FEMA, and who is &
citizes of India or a Person of Indian Origin and such 1erm 25 defined under the Foreign Exchange Mamagement
(Transfer or mmwﬂmmmuﬂmm1 , o5 amended:
"!-ﬁ"uw*lhwhmnﬂﬁmnﬁuh‘mm.m

“Permitted Avsiga™ mean such pecsons s are specified in Cluuse 17 hereto:
w“ﬂwmﬂmmuhmmtmﬂdmfm

mmﬂ'ﬂuhpﬁﬂuﬂ-ﬁuuﬂlhduﬂrmmuﬂmmf

-Wumwdumm ﬂhﬂﬂwﬂmmumrm:mm
hmﬂiﬂmﬂihmmﬁuﬁrﬂwmwhm

“Public lssue Ascount™ means with the Axis Bank Limited to receive from the
held with the SCSBs by the Applicant’ mwm in each case on the Designated #ﬂﬂ n’mm
of the Companies Act, 2013;

shall have the mesning given (o such torm under the SEBI of
Mﬂmmm o

“RBI™ méans the Reserve Bank of India:
“_Hﬂhmmmmhm#ﬂﬂumﬂmihhﬂ
“Registrar to the lasme™ shall have the meaning assigned 1o such term in the preamble bereto;

“Retail Individesl Wmmw mm-ﬂ“#hw appilied o
Equity Sharss for an amount not more than to 3 the

“ROC™ shall menn Registrar of Companics, Punc:

ﬁmﬂmh filing of the Prospectus with the ROC in terma of Section 26 of the Companies Act,

ﬂl"‘wﬂ Bank™ menns (he banks which anc 1 mm hw
: to ah lue) Regubitions, 1994 and
ufinﬂmnﬂ:n‘iﬂllhinﬁﬁhi
wich ogher Ot A ctonade doRgcogaised <o

“SEBI" shall have the meaning assigned 10 such term in the recisals hereto;

“SEH1 ICDR Regulations” mesns the Securitics and Exchange Board of India (}
mm M9 and any smendments made thereto from time to




“Spoasor Bawk” shall mean Axis Bank Limitzd, appointed by the Company in consultation with the Lead Manager
a¢ per the 201§ Circislur isssed by SEBI, 10 act as conduit betwoen the Devignated Stack Exchange and NPCI in

order 10 push the mandate collect requests and / or payment instructions of the reiail invesiors inio the LIPI;
wmmwmmw

“Underwritieg Agreemest” means the agreement duted January 19, 2074 entered into amongst the Underwriter,
Lesd Manager and the Company; : ' .
“LIP1™ shall mean the instant payment system developod by (e KPCE, which allows instant rmansfor of money betweon

s et kol oo, 0 ot ik sokgildby idoutifios ay sy

"UPT 1D shall mean the ID created on Unified Payment Interface (UP1) for single-windaw mobike payment system
developed by the National Payments Corporation of India (NPCT),

“Working Day™ shall have the meaning sseribed under Regulation 2(1}{mmm) of SEB1 ICDR Regulations,

13 mmw;muﬁnﬁuﬁpﬂhuﬁWHﬂlnh onesures and the

21,  The Banker to the lisue bereby agree 1 act us such snd 1o perform such function/duties snd provide sach services
that a banker to an issue snd sponsor bank as specified under this Agreoment, in order ta ensbls the completion of the
isswe i ccontance with the processes specified in the Prospectus, 2018 Circular, applicable SEBI reguistions. The
hm#'md#mﬁﬁmwﬂmﬁﬁhhﬂﬂhhm
with this Agreament, the SEBI regulations and other applicablc laws and regulations. i% pecifiod. Provided thet no
Lty s s s e cedeayeet g g o hoRes

23, mm%unﬂmﬂﬂ further information &5 may be required by the Banker to the

fssue and Spomsar Benk for e establishment of the above Public [ssue Account(s).

mm#m_mmﬁ-w“=uh—nmhmnu

wislons of Clause 3 of this Agreement. b

2.4 mmmwwmwnmdmuwmhdﬂmw
Hmhh:'ih# tying 1 the credit of the Public lssue Account and the Refund Account, end
that such smounts shall be applied in sccordunce with the provisions of this Ags Prospectus, SEBI ICDR
WWMMﬂﬂmmh“ﬁnﬂ

25 The Banker 1o the kssue and Sponsor Bank shall comply with all the ierms sad ars. of this Agreement and all
' or instructions issued by SERI or any other regulatory suthority, the Compa Lead Manager and the
Reglstrar to the lsue, in conoection with its responsibilities under this Agresment.

1A OPERATION OF THE PURLIC ISSUE ACCOUNT AND REFUND ACCOOUNT DEPOSITS INTO THE
LA, hﬂmmmﬂ_ﬁﬂmﬂihhﬂdhwmhﬂ asor Bank into the Public

" R 'M“WH‘M#AH“WM

o L mmmumhmmmm4;mmmn

303, Funber the refund hanker is sl requited

23 The operation of the Public fssue Account by the Public lssue Bank shall be strictly in accordance with the wrms of




pumpase of refunding the amaun from the Public luswe Account in case of event.other than failure of lssue
as mentioned in the cliuse 3.

32 Withdrawsli sad / or Application of smounts eredited tn Pablic lsue Account
The withdrawals and application of amounts credited to the Pubblic lssue Account shall hwﬂdﬂm

nhﬁmnﬂﬁmﬁmﬂmmhﬁhm“mmwww

3!’} !'I-H‘ﬂﬂl’hﬂ
33.1.  The lssee shall be deemed to have failed in the event of tive occurrence of amy of the (ollowing events:

(i) the Ca _ﬂhhﬂh.hﬂ:uphmmﬁﬁm

(i) the Tssue besoming iflegal or being injuncted or prevenied from completion, or otherwise rendered

Mumm_mnqﬂ#qmm by amy judicial,
statutory or regulstory muthority having requisite authority aad jurisdiction over the lssue,

(il hmmmﬂhﬂmhnﬁnm*lﬂnqmﬂnm

iiv) iﬁniﬂwnwmnﬁwwmm
_Wﬂh._h:imwwthﬂwmunm

{v) non-recoipl of minimum mw&&ml_ﬁpmnﬂtiﬂdhmﬁu

of the < and
{vi) The ROC filing not having occurmed within the timelines as prescribed under 2013 Circular read with
SEBI ICDR Regulations.

135, Hﬁh- 1o make application 1o the Des Stock or obtain permission for listing of

341, mwmmﬂwhmnmummm . M%
intimate in writing in the form (specified in Annexure Al hereio), the -md:_l'm

Da qp.muumwmﬂhwlﬁ;hi st two {2)

‘Working D:  prior o such Istuc Opening Date. In case the issue is extended by the Company, the Lead

The Registrar 1o the Isiue, shall, on or prior 1 the Designaed Dase, in writing the prescribed form
mh'mmMMphmnﬂﬁmﬂmi&Mﬂhm
' .hm#_wmﬂhmmﬂﬁmﬂmmhw
n ench case. 10 the Public lssue Account. The amounts 1o be transferred 10 the Public Tsue Account by the
e R —— S A

—

Upon spprovat of Basis of Allotment, Registrar




the fisnds will be ramferred from Rils secount to Public lssve Account and remaming

be umbtoched without any mamal intervention by RIL or his * her bank.
144, _Th Hhiﬁhuhll nhh'm prepare fonds iransfer schedule based o approved
mhﬁﬂuﬂh mhﬂﬂbﬁﬂhﬂ!mhhﬂ:hhﬂ:h:
34.5. Mmumuwﬂhﬂ  the Company heveby aprees ihai
it shall take afl necessary sctions te ensure that the amount fees of Lead Managers in torms

Whﬂ’ I:;!hm i tul;l':bh—# qfﬁﬂh“w#

! amy, Company as in the
form (specified in Anmexure A2} shall be paid immediaely upoo roceipt of listing and trading
_ ‘approvals in respect of the fssue from the Public lssue Account. o
346 hmd’#“bﬂmﬁmﬂd‘mhﬂhmm&tﬂhﬁm&m
shult be spplicable:

i  The Company agrees that it will retain an amount upto Rs. 100 Lacs towards the outstunding fees
towards the Lead Manager, Ithuhm-.latl 10 the ssue and other intermediary
 flees, if any, payable by the Company (a5 applicable) %ﬁm-ﬂﬂi copy of the
Eﬂhuwmuiwuhw

shall, following the receipt of the fisting and mm&um
umdmmhumﬂuhmhmumm
*hiﬁhdhw the amount representing the foes of Lead Masagers,
10 the [ssue, Legal Counsel in the Issue and other intermediary foes, if any, payabile by the
mumh—ﬁhmwr
(i) quﬂmumhhmmm binding on the Banker
ﬂhu‘!-tmmﬁqmuqﬂﬂwuﬂﬁimamd-ﬁl
the Company. This provision is an Erevocable instruction from the Company to the Banken(s) to lasue
pmyﬁhhm-ﬁhmmhﬁﬂﬂﬂ:

1]

froem the Public lssue Account. The written m#ﬁ#lﬂ-HH be valid
mmwum_uummﬂmmﬂwnw
hﬂﬂ-nﬁkﬂwuﬂqummu:cm for

velease of funds from Public lssee Accoun 1o amy other accoont.
(v} The written instructions as per Annexure A2 and Annexure A3 shall be valid instructions if signed
by the any ooe persons named in Annexure Fl ﬂuﬁumw“m

ummm
Bﬁhﬁ“mmmmhﬂmﬂﬁm“nmhntﬁ
hmmmmmmmhhmmaﬂnmhmrﬂu
Iﬂlmw*m&“mmwlmEML _
36. Closure of the Refund Accownt gt

Axis Bank Limited shall take the steps secesiarny to enure cle
Mhm:-,m-dumt

L
“The Parties hereto agree thwm the duties and responssbilities af

4.1, 'I‘hl“'ﬂﬁ Issuc shall st mmmﬂmmm-ﬂwm
42 The Regiswrar o the fssue shall comply with the provisions of the 2018 Circuler.

4.5 m-mumh-mﬂmmmummmmﬂmmmmm
Appfics __.j_mmmwuum-ummum-M|mm

(13 Mﬁhdﬁtﬂhﬂnm#ﬂummﬁhm
iy, pﬂ#uhﬁ;hhmmhuﬂ##hhrﬂ:mmhmw{mﬁ-m
mwm&mmwlnd the Companies Act; GEATE 3

[(QEe vE .\u.-_‘,.b



it pmimh: ﬂ'mwhﬂwnﬁ:ummh*mﬂﬁnfmw

fiv) ' uu::d Imtermediaries and the SCSBs and -ﬂm i thereto in
' -lilufll:hut m&uﬂmnﬁ-ﬂv details mentioned in the with the
mmnmmmuma%whﬂwﬁwﬂﬁ
-upuhww comesponding scheduter amount
; will be considered as final for the purpose of processing and the Buniker to the Issuc
 flor vy clai, actions, Jasses, demands or damages thit may arise in this negard.

14 mlqﬁl:l'nlnh-uﬂnﬂunﬁlhum“ hhﬁnnﬂi“ﬁiﬂlmm
A of the Basis of Allotment by

the Banker 10 the lssue
hmhmrﬁmwﬁum

hlﬂﬂnﬂwmtm
unblock mg

) the Public lssue Account and
sccounl. uu&-:w the RII at the time of
tﬂmum:mmmmu will be transferred
Mﬁuﬂuﬂtmmﬂmm&m ﬂlhﬂhﬁiﬂlrn-qm
whﬂnﬁfhﬂ.

4.6. The ta the Issue shall be solely responsible and liable MhmmhMH
processing refunds or for failure to perform its duties and -muhﬂt and shall keep

_ : , demand ﬂwnﬁmm party or any fine o

hhﬂm ooy ilh
!wmhhhﬂ“ulﬂrﬂmmhh ti nddress
lﬁmﬂm =

4.7, Without prejudice to the generality of the foregoing, the Registrar 10 the Issur shall be responsible for.

ﬂ}iﬁhumh’hm'hﬁ:jﬂhﬂ ohligation imposed an it under this
- otherwise undes applicable lsws nnd any fine or pen ¢ imposed by the SEBI or any other
%Mﬂﬂlﬂdﬂpmm“-ﬁ 10 the Lssue shall nat be responsible
for any mﬂnﬂnmm forming its duties under this A groement;
(i) rejection of ‘due 10 incorrect bank branch details and noo-furnishing of information
rearding the Applicant available with the Registrar 10 the liawe: and
(iii) misuse of scanned signatures of the rizod signatories of the Registrar 1o the Iy

Wﬁﬂhﬂihﬂﬂhq.miﬁﬂimm “amount, detivery, non-
delivery, frmudulent encashment o any ather matters related 10 the payments or i pﬂvhpmﬁul by the
Banker 1o the lssue and Sponsor Bark beveunder;

N - #ﬁmrhn?::h #ﬁﬁwmm "3 s
0
Mmthhhmwmmwthﬂﬂww

im each case, which may result in & claim, action, couse of action, sult, lawsuit, demand, damage, cost, claims for

fees mnd cxpenses (incinding interest, penalties, atorneys’ fees, accounting fees and investigation against the
Banker (o the [ssue or my other Portics. e

45 mﬁuunmﬂuhu;ﬂmmwmw hh-nq.—m
Applications, i.c. Applications which are capable of being rejected on any of the
m:ryﬂuﬂhhm:hwﬂumﬁmhh H’lh:r

49, The Regisirar 10 the Fssue shall ensure that all application farms ineludieng Applications received di
lﬂ'iﬁlm M‘Hﬁ H:wmwﬂhﬂmwh Iueth:m uﬁ




SEBI ICDR Regulations and other app : laws and reguiations. 1a the event of any conllict in the
provided 10 the Registrar 10 (e lssue, jt shs ‘seek clartficatians from the Campany and comply with the
imsteuictions of the Coniparry given in consultation with the Lead Manager. i

-u;,mmhnm.ﬂumwkm.ﬂmw ; Applications 1o ensure
ﬁmﬂﬂfmmmhnﬁmw“ﬂﬂhmw*h;nﬁ

uu,'rnm-ru_uumﬂu in accordance with the instructions of ibe Company and the Load Manager and the
M

i 'y -

4.12. The nﬂm-#mumqum.-ﬂwm-mﬂnumm“h

ble for amy loss that occirs die to misuse of the scanned signatures of the sutharized signatories. of the
Regisrar 10 the lssue. '

Closing, Date.

4,13, The Registrar o th tssuse shall pbiain the ehectrunic Application details from the Designsted Stock Exchange on T+
I ot i Abhons

10 ll the SCSBs within one (1) Working Day following the

5, Wummmuuwmmwmnﬁﬂhmwumﬂ
provision of this Agreemen § canstitute-any obligatian oa the past of the 1.6ad Munager 1o undertaks any cbligation
or Incur sny lisbility in selation 1o the ASDA process. g

5.2 The Fartios beroto agroe thatthe duties and respansibilities of the Lead Manager under this Agreement shall comprise
the following:

(i The Lead ﬂm#umu#_m-mhiﬁﬂﬂhwma
the particulars ¢ the monies 10 be transferred to the Public |ssue Account, .

i) '@#ﬂ_ﬁﬂﬂl.ﬂhhhlﬂﬂﬂﬁ!ﬂ“gﬂﬂﬂmﬁhw

the Desigrated Dae to the Hdntﬁﬂh% - ;

gi) Oa _dmuuhmnmw" intimace in writing the date of the
ROC 'uhmmumw“umw'ﬂ_ :

(W)  The Lead Manager will co- with all the concernad _hwﬂ_mman

| setioutin this Clause. Y, - .

5.3. Subjéct to the provishons of Chase | gyt .
L mmm ; =
Wmmmmauﬂ :

6.1 ﬁ'ﬂ_ﬂ'wﬂﬂh-hm-dwmmupﬂnu row
' x—u e will consitute- wny’ obligation on the gar of any of the Bunker 10 lhe lnsue ane Sporor
- WWHMummmmmﬂm“

% mW“meMHMﬂHWHMﬂWMﬂm
 wathout limitation, the following:

The duties of the Banker 10 the fssue and Sponsor Bank ace as mmmuhﬁwmm
« io the fesue and Spomsor Bank shatl ot all vimes cam ﬂﬂmwﬂﬂrﬂbmﬂhﬂﬂ

A




6.5,

&7,

69,

6.10.

6.1L

(i) The Banker 1o the 1ssue and Spoasor Bank shall saintsin verifisbie records of the, bank schedules, and final
centficates 1 the Registar 0 the Isuc: | % _

ier 10 the lsswe must accurately mainkaia af ail times during the werm of this Agreement the verifiable

-wonikc. and phrysical reconds reiating to deposit of funds in the Public Tmsue Account,

(i) hmthﬂ%hﬂmM'hmﬁWWﬂw

'_rquhpm_ﬁ-mggmmp_mmmmcMMnnwwmm

be communicated to them by the Lead Mamager,
. %mﬁhmm rioeen all th mhﬁwmuw

rom and condi _ Banker to the Jssue and Spoasor Bank shall not
ns of any oher agreement of trrangemen: among the ofver Parties 10 this Agreement to which

The Rarnker 1w the Issue and Sponsor Bank shall act upon any writicn instructions of () the Lead Manager intimating
occurrence of the relevant events contempluied in Clause 3 of this Agreement and (if} the Registrar © the [ssac and

anker 1 the lssac and Sponser Bank shall act in good fuith, in pursusnce of the wrilten instructioms of, or
in , the Lead Manager, as the case may be. The Bankor (0 the Tssue shall act prompily on the
g s i A aiod Ve s

The Banker to the Issuc and Sponsor Bank hercby represent that they and their Cormespondent Bask(x), if any, bave

the neceasary competonce, ficilities and infrastruciure 10 act as Banker to the lssuc and Sponsar Bank, ns the cxse

The responaibiity of the Banker 10 the Issue 1o relcas the amount lying in the Publi; Iy Account nd Refund
Account undar this Agreement shall not be affecied, varied or prevenied by amy dispute hetween the other

g mted by any underying o |

Wﬁmuumﬁhmuwuhmﬂmmﬂnh'ﬂw

M'mﬁﬂkﬂﬂ_ﬁm.mumm!ﬂﬁfﬁﬁh&m;mmu
account clomre requess o the company and all monies are transferred indo the Company’s bank account and the
L".iﬁ..l' ¢ lﬂw.i_.”.

o can i e . T Rl Mool Rosas w1l 1 o e e

i e : -.-. -:“-
respective brokers as per the applicablc guidelines.

th‘hﬁﬂﬂhﬁ_ﬂhhum.mmnmﬁﬁtﬁ#ﬁnrﬁn
and shall not be decmed ter be fiduciary or 8 nistec or have any obligations of o fiduciary or  trustee under the terms
of this Agreement, ' o
b S o ok A o e b ot o
or for - : : :
ﬁ—iumwm-umﬁwnﬂﬂhiﬁiﬁﬁpﬂﬁﬂmh

g o o




6.12. Banker to the lssue and Sponsor Bank undertakes 1o perform ealy such duties as are expressly sct fiorth herein. The
MPhhﬂ-h“mﬂhmdMHHMW.hﬁ-ﬂﬁrw executed between the

6.13, Banker 1o the lssue and Sponsor Bank shall have no fability or duty 1o inquire #s to (e proviions of any agroement
#ﬁwmﬂﬁhﬂ my fely upon and shall oot be lisble for acting or rofmining from
acting upon any insiructions betived by it o be genuine. The Banker w the fasue shall be under no duty to
inquire into of hﬂw or content of any sich document or sy document purporicd o have

been signed by or on

6.14, Banker 10 the Issoe sod Sponsor Bank will not be required lo institute or defend amy action involving any maiers

mmmz . _.m'fhi#'FWMWuhmﬂmhm#

ring done, suffersd or omis in good fiaith by it in accordance with (he advice or opinion of its counsels,

 accountants or iher skilled persors. I the cvent that Banker 1o the Issue shall be uncertain as o its duties of rights

eremmsder or shull recelve instmuctions, clains or demands from any party hereto which, in its opinion, conflict with
any of the provisions of this Agreement, it shall be entitled to refrain from taking any action.

6,15, Banker to the [xsue shall and 0 mahwh@wpﬁ-_qdhmmnwu

such performance would resul ﬁﬁﬁ'ﬁhlﬂmhm of anry law, reaudation, ondinance, rube, directive,

d Sponmor Mﬂ&-nmmﬂﬁu{hﬂmmmhum

bl caburrdne. mhﬁnw . 'u:“ mzwﬂ?
Agreement or any URAsaction or ied by the pr heereof. n 0o event 0
h_hiﬂlghi& = resalting from computer malfuncic, intemaption of commuicativn m;
other cauises beyond Blanker to the jisue's reasonable control or for indirect, special or consequential damages.

617, 1% s eoxpre w.h!dh—!nhunmuuﬂrynwﬂmmmmm
cpemses including the foes of the Banker 10 the Issue's and Spansor Bank advocate/s that may be incurred
MI Je any itigation arising owt of or in connection with his Agreement snd Banker 1o
wﬂ"*wmﬁhﬂﬁwﬁﬂﬂm;hﬂmm:_ﬁ:‘m
withoss prejudice 1o its rights hercin, happens 1o such costs, charges and expenses (including Axin
Bank's advocate's), the ssme shukl be reimbursed by the o Banker to the lssue immedistely upon demand
§.18,  Any ac 1o be done by the Bankes 10 the Issue and Sponsor Bank shall be done anly on x Working Day, during normal
. ess hours, aod in the event thit any day 0a which the anker to the fssue is sequired o do an act under

 the ren , Agreement is not & Working Day, then the Banker to the Issue shail do those acts on the next

6.16. Banker to the '

7.1, The Company sgrees to the following:

{0 the Company shall use its best ¢fforts o ensure that the Reg ull
(i) she and the Reghrar hhﬂhhm#fﬂh-m##hr-ﬂhmh
SEB regulations, FEMA and all nules, regulations and guidelines tswued there and say other applicabile
hmmﬁﬂwmmmummym or any other rogulatory
MMﬂhmﬁMﬂuhMﬂmhwm—hpn
 perform duties as sel out in this Agreement :
{Hﬁ.#mﬂiﬁﬂmuﬁﬁhﬂﬂﬂnpﬂﬂiﬂ&-ﬂ“ﬁiHHHIIFHH

{i¥) The Company shall ﬂlhﬂhu#ﬂmkﬂlﬂmﬁhﬂhm
Account and Refund

72 The Company shall be responeible and inble for any failure fo porform is duties and respomsibilities a5 set out in this
Agreemen.

8 TIME IS5 OF THE ESSENCE
The Parties bereso agree hat time shall be of the essenee in respect of the pertormance by sach T the Company, the

ve duties, obligations and respomsibilitics under or pursuant 1 this Agreement. :
NG

= uhmamﬂﬁm




9. REPRESENTATIONS AND WARRANTIES AND COVENANTS

LAR

L 3

B3

24,

f.5.

96,

27

The Company rejitsents, warmnts, undenukes i covenants 1o he Banker 1 the Issare, the Spoasor Bank. the Lead
Manager wid the Registrar 1o the lisue that:

\ T TE W L = I .ill"h—.-’dﬂrlllll g i F 4 gl b oy o __: 8 t
{in) hmm and performance of this Wﬂg “ottice docuiment rciated hereto by the

muﬁ.mwnﬂum-ﬁ;Iﬂnﬂ_ﬂngwﬁﬁWu

r _uwhﬁhﬂmtnpﬁru-huhiﬁﬂh e Campanry of gy of iy assets,

(iii) all consenis. approvals and suthariztions {Em}nﬂnﬂﬁhiwﬁ*&'ﬁ'kmm
pﬁwﬂw&mmﬂhmMHMhmm

obtained;
() mom “HH-MM'MI#W“-EMWHHMM

(v) the Company shall not have recourse 1o any procceds of the lswe, including mﬁﬂimﬂﬂm

The Banker 1o the Issue, the Sponsor Bank, the Lead Manager, and the Registrar to. TEPICICALS, WAL,
undermakes and covenants {severally and not jolntly) iuiﬁﬂu_ﬁiﬁitmw

e Seaees 1 e e e, .
governmental authority, ' doguitier # I':mu&;-f

 shall be created by if over the

; Banker t the Issie and the Sponsor Bank, severally represent, wamant, undertake and covenant to the Lead
Mansger, Registrar 10 the tssuc and the Company that SEBI hes granted such Banker to the Issae and the Sporisor
Bunk, & conifieate of registration 10 act 3 Banker o the lusue and the Sponsor Bar , im necordunce with the Securities
and Exchange Board ndis {Basskers 10 an lssue) Regulations 1994 and 2018 Circular (as amended fio

time), and sich cerificat is, and until completion af the [ssue, will be, valid and i exisie and that it is, and il
completion of this lssue, will be, entitled o carry on business as Banker (0 the |ssue - Sponsor Bank, under all
spplicable laws. the Banker 10 the Issue hereby represanis that i and is Comespondent Bankis),
mwm#’m-m'ﬂuﬂﬁuﬁﬁﬁ; =
duties and obligations under this Agreemeni.

muﬂ”mmmmumnﬁmﬂphmmm
Rank, the Regisorar to the lssue end the Company that SEBI has granted such Lead Mansger, a corficate of
ﬂ#ﬁﬂhﬂﬂnMMnﬂrﬂwﬁﬁ}Mm-ﬂmw

The Lend Munager further represems and warrants 1o the Banker to the Issue, the Sponsor Bank. the Registrar (o the

Iasue and the Company that it bas the necessary competence, facilifies and infrsimetire 10 act as 8 Merchant Barker
in terms of SEBI ICDR Regulations, s amended and discharge i1 duties and obligations under this Agreetmient.

the Munager and the Company that SERI has granted such Reghitrar a « : of rey
lﬂium:mﬂ-MMN-hﬂﬁhmw
and such certificate shall be valid and in exisience under applicable lnws until

ﬁ!#rmhh-hhmﬂmwﬂmuhﬂhﬁpmlﬂ.huﬂ
wﬂhmu.umummm-ﬂmpwnﬁwm
the Issue and discharge its duties and obligaions undgr jhis Agreement. ' .

B T




10,1, The Regisirarta the 1ssic sl hereby unconditionally and irrevocably undervske to indemnify and hold harmiess the
Banker to the Isstie, the Sponsor Bunk and othor Parties fioreto mgainst any and sl cladms, actions, causes of action,
ACTURNG SN s costs) relating 10 or resulting from any failure by the Registrar to the lssue in
performing its dutics and responsibilitios under this Agreement including, without lmiiation. againsl any fine

ﬁ“" regoleg resulding from & faflure of any othor Pary in performing its dutics under this Agrecent and uay
the ﬂ--ﬁ!ﬂlth uties and respoasibilitics of the Registrar related 10 the fssue, including. without
limitation, any Joss that mmmmuwummmmum

#3 8 result of the imposition of any penaity cavsed by, arising ou Jiting from or in conmection with any Tailure
without jam, wny fine or peaalry imposed by SEBI, the RoC or any other regulatory suthority o court of law.

10.2. The Company shall herebry uncondirionally and imevocably undertake io indemnify and hold harenless Banker 1o the
Mﬁwﬂhﬂ.m including their respeciive dicectors, officers. Affiliates ind

o s g g

19.3, Im the event the written instructions to the Banker ta the lssue and the Sponsar Bank by the Lead Manager and/or the
Company are commaunicated through cloctrosic mail (‘c-mail’) fascimile, the Banker fo the Issue and the Sponsor
. ' | authenticity of sccuracy of the same, and shall be eatitled,

1111, Subject to the termination of this Agreement in accordance with Clse 112 of this hoat the
mw?- shall come to an end only upon full performance of the obligations by the

J112. In case of the completion of the lumme, when the reconciled amounts are transferred to the Public lsses
Accourt from SCSBs and the lﬁ Bank, the Registrar o the lmue in co-ordination with the Banker to
the lssus andior Sponsor Bank shall complete the reconcilintion of accoarnts, and give the salisfaciory

conflrmation in that respect to the Lead Manager in sccordance with the applicable laws and the terms and

conditions of this Agreement.

1.2, Terminstion

1121, Such iemination shall be effected by prior writien notice of not less than 14 (fourteen) days, and shall be
at in e event thar the Compay appoints substivsse banker 1o the lssue and/or sponsar bank of

wapisivend et which banker 1o the Tssue andior sponser bank shall agree 1o terms, conditions and

into wn agreement, substantially in the form of this Agreement, with the Lead Mamager, the Company, and

the Regisirar to the lssue. For the avoidance of doubt, under no cincumsiances shall the Company be entitled

5> the receipt of or benefit of ihe amounts lying in the Public hwue Account sxcept s stated in this Agreement.

1122, The Registrar 1 the issue may werminate this Agreement only with the prior writien consent of all other
Parties bo this Agreement,

123 mehmwmmmmmﬂw
. service mmn#mmﬁ--ﬁnnﬂﬂm&ﬂmd
on or prioe to the Alkotment of the Equity Shares in the lssve:

(i ,hhhn,hqmlhliiﬂwhﬂ;ihnﬁwm“u-lﬁﬂmm

judicsal, ssatutory or regul authority having requisite sufhority and jarisdiction over the fsue:
{ii the Company, in with the Lead Manayer, decides 1o withdraw snd/or cance! the

[(QEE v .\(\,—5_)\.--




i T

inadvisable 1o proceed with the
(vi) there occurs any change, or isy
r berwise,

iii) amy other event as may be agroed 6 i writing amang; the Pa
124, e o o G Agrecves ﬂmhmmmﬂﬂm*mh

1% Limitation of Liability

- Matwil g snything 1o the contrary commined hesein, the Banker 10 the Issue and Sponsor Bank shall not be
121 wﬁ . m‘ mMummMMﬂrwm
“The Bianker to fhe Issue and Spoasor Banik shall also ot be liable fos any liabiliry, losses, dumages, costs, cxpenses,
detcrmined 10 have

hxmmﬂ--::hhﬁ:r ool




3.1 mmmmmmﬂhmmmu-hwmwmm}wmmm
Period and shall not disclose such information w any ‘:awmmnww
ﬂ, o "mmﬂwhﬂ&wmhmﬁﬂmd“m
or ﬂnm reguistion or legal process after informing Purties, wherever practicable,
possitie snd permitted, and only 1o the extent required by nnhﬁnnrl#mn{hjuhim
employors and kegal coumrsei in conpection with the performance of their respective obligutions under this _
Mﬂﬁmhhﬁhhﬂhmﬁwm#mﬂmm 3
regulatory procecding or investigation, o (vi) -ﬁmmﬁru 0 done
Issue, was already in the possession of the other Parties,

‘432 ‘IhMﬂlﬂﬂ wh’h‘ﬂmwhﬂ,wﬁwuhmhm*ﬁ_“
-~ alrendy in the possession mw-nm-m-mm”ﬁﬁ

1321 Amydisclosure uwwﬂ-nuumnmmmmmmﬂ
companies employees, analysts, comrisel, Experts of agents
#ﬂh”ﬂ“hdhmrﬂuwﬁhmmﬂ\ﬁm‘wh
subjact to similar confidentiality provisions:

1322 Any information, which & or comes mhwhﬁ:dm-ﬂm-jrﬁhhmﬂﬂlﬂmhﬁ-mh
terms of this Agreement o comes into the possession of the Parties other than in bresch of any confidentility
obligation owed 1o the other Party of which they are aware;

1323 Any disclosure pursusnt to sy law, rule or regulatbon or order of smy court o qummw
mwﬂthﬂh‘hhﬂMﬂwuﬂHuq -quhhn-w.
wm-ﬁnwumﬂmuhq-ﬂqcm

1324 The oxtent tha ny of the Parties needs 1o disclose sy information with respect o any procesding hmM'
ar enforcement of any of its rights arising ous of this Agreement or the lsue,

1325  Any information disclosed with the prios consent of the other Party; or

13256 zm disclosod in the lssue documents, advertisements, and sy iftvestor prosentations
H“hﬂhhnntﬂwm

13.3 ﬂ-ﬁrmmu#ﬂﬂuuh tssase andior Sponsor Bank mh. disclosing information relsting
-ﬁlhr but

o hﬁﬂﬂﬂmmtﬂw ol Timited to details of
its | 5, any socurity Wken, transactions undertaken and balsnces to the:
o the head office of, any of its subsidiaries or subsidinries of its holding company, Affilistcs, represcatative and

and service providers of the Permisted Parties whio are under & duty of confidentiality 1o

€ 'ﬁ:ﬂ.w.wmthumumdhlﬂ:hhhﬂﬂ
Spomsor Bank rights and’or cbligations under m“ﬂlﬂ.w#mﬁ#
transfesce {or any agent or sdviser of any of the

d pmwuﬁ-dwnﬂunmwlﬂwMMwn

over the Permitted Parties; and
L X qﬂ“hﬂiwmmdmmw
14, NOTICES
u.huu#wiﬂhu pnuhﬂuhpmﬂnuhh ing and (i) delivered personaily
1w

ssed o provided in this Clause 14 will (i) wwmw-m:ﬁwm
ﬁﬁhwﬂum ransmission, hwwﬁan ﬂmtlgx

:dhr minhﬁnﬂwnhﬂhuﬂfﬂ written instructions issoed
C 1o the Issue andior the Lead Manager to the Banker 1o the lssue and
2 hm#h#%wihﬁhm* 0. provided
,mmhmmumnmm

in case of notice fo the Company:

UL LW E







16. SEVERABILITY

if any provision of this Agreement is determined (o be mvalid or unenforceable in whole or in part, such imvalidity or
unenforceability shall stach ondy 1o such p of the applicable part of such provision and the remaining pant of
such provision sod all oiher provisions mﬂm#nﬂhﬁﬂﬁgﬂm !

17. ASSIGNMENT

This Agreement shall be binding on and endure 1o the henefit of the Partics and their rexpective successors. The Partics
shall not, without the prios comsent of the other Parties, assign or wansfer any of their respective rights or
cibligations under thi any other persan. Any such person ta wham such sssignment or transfer has been
duly mnd validly ol shall be referned 1o as 3 “Permitted Assign™. '

18, Fax and Email (“Plaiform™) Indemnity:

THWM“HIMIH“HM“?.“MM“M&
Wm.hmmﬁmuﬂhﬂ'hmﬂm_m
|mstructions andier other communication which may, from time to time, be or parport to be given in consection
-iui_nﬂhuﬁmhmhmﬁmhﬁm

W#Fﬂh’ﬂmwﬂlhﬁﬂﬂfﬂ‘!“m“
eapense (ine legal ; and expenses) whatsoever, it may Incor with itx acting in secordance with any such

The Registrur/Company acknowledge that: (1) sending information by Platform ks aot a secury means of seading
Platform lmstructions muy; (x) be fraudulently or mistakenty written, aftered or seni; and (b) not be received im
whole 0r in part by the imtended recipient.

Notwithsinnding snything contained hereln or clsewhere, the Bank to the Lsue shall not be bound io act in
accordance with the whele or any part of the Instroctions or directions contained in suy Plsiform sad may, in it
sule discretion snd exchusive determination, decline or amit to act pursuss to sny Instruction, or defer acting in
accordance with sy Instruction, if the Instructions received by the Banker to the buue is in the opinion of the
ﬁruﬂhﬂhﬁnrhmﬂhnmﬂﬂ“ﬂ'hﬂﬂkum
Wﬂ.ﬁmﬂhhﬁﬂmh“ﬁhmﬂ_ vy such refusal
wg—h'u._u_--“ummummun-h nofify the
wmlmmmuhﬂ-mu“uﬂ“hﬂ-ﬁm
detuiling thve doubts i has or the ressons as to whick such lastructios is conflicting with the provisions of this
Agresment, as the caso may be.

The Banker to the lssue shall not be under any obligation st any time 1 mainisin any specinl facility for the
receipt of any lastrections by way of Piatform, or 1o easure the continued Hniuﬂﬂﬁilﬂ'_ﬂﬂ

Notwithstanding a te the contrary in this Agreement, the Banker to kssoe shall ot in aay be lisble
for amy failure or delsy in the performance of its obligations bervunder i i ke prevented from 1o performing i
%hh'ﬁmdm mmmmmmm
pamdemiciepidemic, famine, fire, explosion, riots or civil disturbance, war (whether declared or undeclared),
mnﬂ;ﬂmm“m“ﬂn_ﬁdﬁnﬁmwwum
order/sotification, ather action of governmentiother Auihorities, court order, or industry-wide! region-wide/
mmmm-ﬂm;m-mmm geacral fallure of dectricity
uwwmﬂﬂumnmmwmnw

the eontrol of the utnu_ﬂmuqmmm-uuuq im i€'. sale discretion contisue
with the Serviees, or suspend or terminste the Services and/or thiz ment with no additional com e liabilicy
10 the Banker to lesue. In the cvent of suspension or termination fhe Bervices andior this Agreement by the

Banker to lssue on scconnt of s Force Majeure Eveat, Banker to luue shall be entitled 1o receive the fees arerued




amendment, supplement, modification modification of clarification 1o this Azreement shall be valid or binding unless set forth
‘Tm-i.wh all the Parties 10 this Agroement.

It AMBIGUITY

not in the form set oul in this Agreement, the Banker 10 the Issue shall fonthwith bring i 1o the
"“%&!Hﬂlﬂhﬂww“wmmwhm

mh::ﬁ:inﬂ signature pages are mitached shall be deemed 1o be an original
h counterparts together shall constitute one and the same mstrument. ﬁmﬂﬂwﬂﬁ
wmu-ﬂwmmﬂmm shall be deemad 1o have the same legal
effect as delivery of an origimel signed copy of this Agreement.

The specimen signatures for the purposc of instructions 1o the Mwuhmm

«  For the Company, & sel in Annexure F2
 Forthe Lead Manajger, a5 set out in Annesure F1.

In winess Hﬁhﬂlﬁ-ﬁl—ﬂﬁ- mmh“l“m
| Signature Page Follows|



















Re: Bankers 1o the husue Agreement

Pursuant 10 the elmise 3,41 of Bukens to the Issue Agreemcnt, we write w inform you that the lssue Opening Date and lssue
Closing Date for the Tusue is [+] and [+] respectively.

mﬁwmm- assigned 10 them in the Agreement.
mwwuﬁm




T O s
ﬂ.l-

i of Bankers to the lssue Agreement

Re:  Public tssuc Account of PIUTEX INDUSTRIES LIMITED and L5,
. ﬁﬁ wumummm

hﬂhdﬂglﬂ#m .

hﬂ
W_ __!Ih. ﬁhpq.hﬁcﬂn#“

| l-l-lﬁln'l Benellciary ._m
ll..:hylh— ;._q I Amil:ﬂ-: lg#-! o

uW“M-mumnw
w-
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Re: mmmmwmﬂ !-hﬂﬂrﬂrhrw
nmm o hvﬂiﬂiﬂllﬂﬁ-













Tox ]

Dhenr Sirs,

Re: Bankers to the lssue Agresment
hﬂummﬁ' akers 1o the Isue Agreemare, we inlimate you that the liss

te] i T T, e T i
Further, we request you to kindly ranster the sbove-mentioned amount from refund t to beneficiary bidder as per the

I}

Capiralized torms not defined herein bave the same meaning & ascribed to them in the Agrocment,
Please schnowledyge vour sccoptance of the instrictions on the cupy sitached io this loner.

Forandonbehalof For and :




Date:

- Ta,
For Atiention:

Pursuant to clause 3.5 H#ﬂ“hhhﬁ!’“ﬂ.ﬁhﬁmnﬂmhﬁml

“m
mnn-u-ﬂm 1P0 of © PHOTEX INDUSTRIES LIMITED has been compieted and no balance is
there in the aftresaic account, you are herely instructed thmm

-
Wi,



